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INDEPENDENT AUDITOR'S REPORT
To The Members of

SUDITI SPORTS APPAREL LIMITED
Report on the Audit of Financial Statements

Opinion

We have audited tha financial statements of Suditi Sports Apparel Limited (“tha Company”),
which comprise the Balance Sheet as at 31" March 2025, and the Staternent of Profit and Loss
(including other comprehensive income), Statement of Changes in Equity and Statement of Cash
flows for the year then ended, notes to the financial statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and fo the best of our information and according to the explanations given 1o us,
the aforesaid standalone financial statements glve the information required by the Companies
Act, 2013 ("the Act") in the manner so required and give & frus and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, of the “profit’, changes in equity and its cash flows for the year ended on that
dale

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibllities under those Standards are
further deseribed in the Audifor's Responsibliifies for the Audif of the Financigl Statements section
of our report, We are independent of the Company in accordance with the Code of Efhics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
ralevant to our audit of the financial statements under the provisions of the Companies Act, 2013
ard the Rules issued thereunder, and we have fulfilled our other ethical responsibilities in
accordance with thesa requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate 1o provide a basis for our opimion

Other Information:

The Directars are responsible for the other information. The olher information Compnses the
information included in the annual report—viz. the Directors Reporl— other than the financial
statements and our auditor’s report theraon. Our epinion on the financial statements does not
cover the other information and, except to the extent otherwise expliciily stated in our report, wa
do not express any form of assurance conciusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information and, in daoing so0, conssder
whether the ather information is materially inconsistent with the financial statements or ta our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify
such material inconsistencies or apparent material misstatements, we are reguired to determine
whether there is a material misstatement of the other information. If, based on tha work we have
performed, we conclude that there is a malerial misstatement of this other information, we are
required to report that fact
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The Directors Report is expected to be made available 10 us after the date of this auditor's report.
Whan we read thie report, if we conclude that there is a matenial misstatement therein, we are
required to communicate the matter to those charged with govemance and take appropriate
action as applicable under the laws and ragulations.

Responsibility of Management and those charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the miatters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
falr view of the financial position, financial performance, changes in equity and cash fiows of the
Company In accordance with the accounting principles generally accepled in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of approprate sceounting poficies, making judgments and
estimates tha! are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from materal misstatement, whathar
due ta fraud or error

In preparing the financial statements, management is respensible for assessing the Company's
ability to continue as a going concern, disclosing. as applicable, matters related 10 going concam
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic altemnative but to do so.

Those Board of Directors are also responsible for overseaing the company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the financial statemenis as a
whale are free from material misstatement, whether due to fraud or emor, and fo issue an audilor s
report that includes our opinion. Reasonable assurance s a high level of assurance but s net a
guarantee that an audit conducled in accordance with SAs will always detect a matenal
misstaternent when it exists. Misstalermenis can arse from fraud or error and are considerad
material if. individually or In the aggregate, they could reasonably be expected fo influence the
sconomic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintaimn
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of materal misstatement of the financsal statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and abiain audit
evidence that is sufficient and appropriate to provide & basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for ona resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overide
of intarnal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
pracedures that are appropriate in the circumsiances Under section 143{3)(i) of the Companies
Act 2013, we are giso responsible for expressing our opinion on whether the company has
adeguate internal financial controls system in place and the operating effecliveness of such
conbrolks.
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» Evalugte the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concermn basis of accounting
and, based on the audit evidence obtained, whether a material uncenainty exists refated to events
or conditions that may casl significant doubt on the Company’s ability to continug &5 a going
concern_ |f we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
madequate, to modify our cpinion. Our conclusions are basad on the audit evidence obtained up
i the dale of our auditor's repori. However, future events or conditions may cause the Company
to cease to continue as a geing concem.

» Evaluate the overall presentation, structure and contant of the financial staterments, including
the disciosuras, and whather the financial statements represent the underlying transactions and
avents in a manner that achieves fair presentation.

Materiality Is the magnitude of missiaternents in the financial statements thal, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgesble user
of the financial statements may be influenced, We consider quantitative materiality and qualitalive
factors in (1) planning the scope of our audit work and in evalualing the results of our work, and
(i) to evaluate the effect of any identified misstatemants In the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicalte with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicatile, ralated safeguards,

Report on Other Legal and Reguiatory Reguirements

As required by the Companies (Auditor's Repart) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we
give in the Annexure ‘&', a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

As raquired by Section 143{3) of the Act, we repor that:

{a) We have sought and obtained all the information and axplanations which to the best of our
knowledge and belie! were necessary for the purposes of our audit.

() in our opinion, proper books of account as required by law have been kept by the Company
sa far as It appears from our examination of those Dooks.

(o) The Balance Sheet, the Statement of Profit and Loss {including other comprehensive
income),the Statement of changes in Equity and the Cash Flow Statement deall with by this
Repon are in agreement with the books of account,

{(d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Acoounting Standards specified under Section 133 of the Act,

(&) On the basis of the written representations received from the directors as on 31 March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31*March, 2025 from being appointed as a direcior n terms of Seclion 164 (2) of the Act.
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(f} With respect to the adequacy of the intemnal financial controls with reference to financial
staternents of the Company and the operaling effectiveness of such contrals, refer 1o our
separate Report in "Annexura B,

{g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197{16) of the Act, as amended, we are o state that in our
opinion and to the best of our information and according to the explanations given 1o us no
rermunaration has been paid by the Company to its directors during the year. Accordingly,
the provisions of section 197 of the Act do net apply.

{h) With respect 1o the other matters to be included In the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and o the best
of our information and according 1o the explanations given 1o us:

i The Company does not have any pending litigations which would impact its financial
position,

i The Company did not have any long-term contracts including denvative contracts for which
there were any material foreseasable losses.

i There were no amounts required lo be transferred and accordingly there has bean no
delay in transfer o the Investor Education and Protection Fund by the Company

i) (a) The Mansgement has represented that, fo the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate} have been advanced or
loaned or invested {either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any ofher person or enfity, including foreign
entity (“Intermediaries”), with the understanding. whether recorded in writing or ctherwise,
that the Intermediany shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behall of the Company ("Ultimate
Beneficiaries”) or provide any guarantes, security or the iike on behalf of the Ultimate
Beneficianes;

{b} The Management has represented, that, to the best of its knowledge and beliel, no
funds {which are material elther individually or in the aggregate) have baen recaived by
the Company from any person or enfity, including foreign entity ("Funding Parbies”), with
the understanding, whether recorded In writing or otherwise, that the Company shall,
whether, directly or indiractly, lend or invest in other persons or entities identifiad in any
manner whatsoever by or on behalf of the Funding Party {"Ultimate Beneficiaries”} or
provide any guaraniee, security or thi like on behalf of the Ulimate Beneficiarias;

fc) Based on the sudit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(a), as provided under {a) and (k)
above, contain any material misstatamant.

{i)  As the Company has not declared! paid any dividend in the current year, the reporting on
matters specified in sub-clause (i) of Rule 11 {f) does not apply.
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(7 As stated in Note No 44 (p) to the financial statements and based on our examination
which included tes! checks, the company has used accounting software for maintaining its
baooks of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. During the
course of our audit, we did not come across any instance of audit trail feature being lampered
with. The audit trail has been preserved by the Company as per the statutory requirements for
record ratention,

For Chaturvadi & Co. LLF
Chanered Accouniants
{Firng Reagistration No.. 302137EE300266)

s,

{S.MN. Chaturvedi)
Partmer
(M. No.: 0404758)

ICA| UDIN : 250404 79BMLEHVE2E2

Placa @ Mumbai
Date : 16™ May, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

With referance to the Annexure referred to in our Independent Auditors” Feport to the members
of Suditi Sports Apparel Limited {"the Company”) for the year ended March 31, 2025, we repon
that:

1)

a. (A) The Company has maintgired proper records showing full particulars, including
quantitative detalls and siluation of Property, Plant and Equipment except for those under
instaltation:

{B) The Company has mainiained proper records showing full pariicutars of intangible assets.

b. According to the information and explanations given 1o us and on the basis of our
axamination of the records of the Company, the Company has a regular programmea of
physical verification of its Properly, Planl and Equipment by which all Property, Plant and
Equipment are verfied in a phased manner over & penod of 3 vears. In accordance with this
programme, cerain Properly, Plant and Equipment were verified during the year. In our
opinion, this periodicity of physical verification iz reasonable having regard to the size of the
Company and nalure of is assels. No materal discrepancies were noliced on such
verification.

¢ According to the infarmation & explanation given to us and on the basis of our examination
of the records of the Company, the Company did nol own any immovable properties.
Accordingly, para 3{i){c) of the Order is not applicable,

d. The Company has not revalued s Property, Flant and Equipment (Including Right-of use of
assets) or intangible asseis or both during the year. Hence, para 3(i}{d) of the Grder is not
applicable to the Company

e. |n our opinion and according fo the information and explanations given to us, there are no
proceedings inttiated or are pending against the Company for holding any benami proparty
under the Banami Transactions (Prohibition) Act, 1988 and rules made thareunder

21 (a) Az explzined to us, the inventories of the company have been physically verified at regular
Intarvals during the yvear by the managemant. In our opinion, tha frequancy of such verification
iz reasonahle and procedures and coverage as followed by management were gppropriate.
Mo material discrepancies wera noficed on verification between the physical stocks and the
book records.

(B} According to the iInfarmation and explanation given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned working capital limits
in excess of Rs. 5 crores, in aggregate, from Banks on the basis of security of current
assets/property, plant and equipment. Accordingly, clause 3(ii)(b) of the Crder iz not
applicabie,

a1 {a) According 1o the information & explanations given to us and on the basis of our examination
of records of the Company, the Company has nol made any investmeants, provided guarantes
of security or granted any advances in the nature of loans, secured or unsecured, fo
companies, firms, Limited Liabifity Fartnerships or any other paries during the year
Accordinly, clause 3(li{a) of the Order does not apply.
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7.
a. According to the information and explanations given to us and the records of the Company

(b) According to the information and explanations given to us and based on the audit procedures
conducted by us, we are of the opinion that since the Company has not made any investments,
provided guarantee or security or granted any advances in the nature of loans, secured or
unsecured the provisions of para 3(iii)(b) of the Order will not apply.

(c) According to the information & explanations given to us and on the basis of our examination of
records of the Company, the Company has not provided guarantee or security or granted any
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year, the provisions of para 3(iii)(c) —schedule of
principal and interest payment being stipulated and whether repayments or receipts are regular-
-are not applicable.

(d) According to the information & explanations given to us and on the basis of our examination of
records of the Company, the Company has not provided guarantee or security or granted any
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year, the provisions of para 3(iii)(d) —repayment
amounts are overdue beyond 90 days and whether reasonable steps have been taken by the
Company for recovery of principal and interest payment as stipulated and whether related
repayments or receipts are regular--are not applicable.

(e) According to the information & explanations given to us and on the basis of our examination of
records of the Company, there are no loans falling due during the year which have been
renewed or extended or fresh loans given to settle the overdues of existing loans given to the
same party.

(f) According to the information & explanations given to us and on the basis of our examination of
records of the Company, the Company has not given any loans either repayable on demand or
without satisfying any terms or period of repayment.

According to the information and explanations given to us and on the basis of our examination of
the records, as the Company has not given any loans or provided any guarantee or security as
specified under Section 185 and 186 of the Companies Act, 2013 and the Company has not made
any investment as specified under Section 186 of the Companies Act, 2013, the provisions of
clause 3(iv) of the Order do not apply.

During the year, the Company has not accepted any deposits or amounts which are deemed to be
deposits from the Public within the meaning of Sections 73 to 76 of the Companies Act, 2013 and
the rules framed there under as also the directives issued by the Reserve Bank of India.
Accordingly, clause 3(v) of the Order is not applicable.

According to the information & explanations given to us, the Central Government has not prescribed
the Maintenance of Cost Records under Section 148(1) of the Companies Act, 2013 for products
manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of the Order is not
applicable.

examined by us, the Company is generally regular in depositing undisputed statutory dues
including provident fund, employees' state insurance, income-tax, goods and services tax, value
added tax, cess and any other statutory dues to the appropriate authorities. There were no dues
outstanding as on the last day of the financial year for a period of more than six months from the
date they became payable.
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b. According to information and explanations given to us and on the basis of our examination of
the records of the Company, there are no disputed dues thal have nol been deposited in
respect of Income Tax, Service Tax, Provident Fund, GST and other material statutory dues
as at March 31, 2023.

8. According to the information and explanations given to us and on thi basis of our examination
of the records of the Company, the Company has not sumendered or disclosed any
transactions, previously unrecorded as income in the books of account, in tha tax
assessments under the Income-tax, 1961 as income during the year,

9(a) According to the information and explanations given to us and on the basis of our
sxamination  of the records of the Company, the Company has not defaulted in the
repaymeant of loans or other borrowings or in the payment of interest thereon to any lender

(b) According fo the information and explanations given lo us and on the basiz of our
axamination of the recards of the Company, the Company has not been declared & wilful
defaulter by any Bank or financial institution or Government or Government authority.

(¢) According fo the information and explanations glven to us by the management and on the
basis af our examination of the records of the Company, the Company had not availed any
term loans from its existing Bankers. Accordingly, clause 3{ix)(c) is not apphcable.

(d) According to the information and explanations given to us and on an overall examinaton of
the financial statements of the Company, we report that no funds raised on short-term basis
have been used for long term purpases by the Company.

(&) Accordingly to the information and explanations given to us and on an ovearall examination
of the financial statements of the Company, we repart that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries
as defined under the Companies Act, 2013, Accordingly, clause 3{ix) of the Order is nol
applicable.

() According to the informabion and explanations gven o Us and procadures performed by us,
we report that the Company has not raised leans during the year on the pledge of securities
nald in its subsidiares as defined under the Companies Act, 2013 Accordingly, clause
3{ix)h of the Crder is not applicable.

(x) (a} The Company has not raised any moneys by way of intial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x) (a) of the Crder is not
applicable.

(b} According to the information and explanations given lo us and on the basis of our
examination of the records of the Company, the Company has nol made any
preferential allotment or private placement of shares of fully or partly converdible
debenturas during the year, Accordingly clause 3ix}(b) of the Order is not applicable.

{xi}{a) Based on examination of the books and records of the Company and accarding to the
information and explanations given to ug, considering the principles of materiality outfined
in Standards on Auditing, we report that no fraud by the Company or on the Company
has been noticed or reported during the course of the audil.

(b} According to the information and explanations given lo us, no report under sub- section
(12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Governmeant.
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{clAccording 1o the information and explanation given to us, there ware no whistle blowear
complaints receivad by the Company during the year.

(xiiy According to the information and explanations given to ug, the Company is not a Nidhi
Company. Accordingly, clause 3(xii} of the Order is nol applicable.

(i} In our opinion and according to the information and expianations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Companies Act, 2013,
where applicable, and the defails of the related party fransactions have been disclosed in the
standalone financial statements as reqguired by the applicable Indian According Standards.
(Refer to Note no. 35 to the financial siatemeants).

(xiv] Based on information and explanations provided 1o us and our audit proceduras, in our
opinion, the Company does not have an internal audit system and is not required to have an
Internal Audit systemn as per Section 138 of the Companies Act, 2013 read with Rule 13 of
the Companies (Accounts) Rules, 2014, Accordingly, clauses 3{(xw)(a) and 3{xiv)(b] of the
Order are not applicable.

{xv} In our opinion and according to the information and explanations given to us, the Company
has nol entered info any non-cash transactions with s Direciors or persons connected 1o
its Directors and hence, provisions of Section 182 of the Companies Act, 2013 are naol
applicable o the Company.

{xvl) (@) The Company |5 nol required to be registered under Section 45-14 of the Reserve Bank
of India Act, 1934. Accordingly, clause 3 [xvi) (a) of the Order which covers Mon-Banking
Financial Companies (NBFC's), Housing Finance Companies (HFC's) is not applicable.

(b}The Company is not required to be registered under Section 45-14 of the Reserve Bank
of India Act, 1534. Accordingly. clause 3{xvi) (b) of the Order which requires comments
on conduct of activities with valid Certificate of Ragistration (CoR) i5 not applicable.

(c)The Company is not a Core Investment Company (CIC) as defined in the Regulations
made by the Heserve Bank of India. Accordingly, clause 3xvij{c ) of the Order is not
applicable.

id) According to the infarmation and explanations provided to us during the course of audit,
the Group does not have any CIC. Accordingly, the requirements of clause 3(xvi) (d} are
not applcable.

{xvii] The Company has not incured cash losses |n the current financial year and in the
immediately preceding financial year

(i} There has been no resignation of thae statutory auditors during the year. Accordingly, clause
S(xviii}of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financiat
ratios, ageing and expected dales of realization of financial assets and paymant of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Beard of Directors and management plans and based on our
examination of the evidence supporing the assumptions, nothing has come to our
attention, which causes us fo believe that any matenal uncerainty exists as on the dale
of the audit report that the Company is not capable of meeling its liabilities existing at the
date of balance sheet as and when thay fall due within a period of one year from the
balance sheet date. We, however, state that this is nol an assurance as to the future
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viability of the company. We further state that our reparting 15 based on the facts up to the
date of the audit report and we neither give any guarantee not any assurance that all
liabilties falling due within a period of one year from the balance sheet date, will get

discharged by the company as and when they fall due.

xi) In our opinion and @ccording to the information and explanations given o us, the
provisions of Section 135 on Corporate Social Responsibility are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3{xx}ib) of the Order do not apply.

xxi) The reporting under Clause 3{xxi} of the Order is not applicable in resped of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause

has been included in this report.

For Chaturvedi & Ca. LLP

Chartered Accountants
. 302137E/EINDZEE)
# Ty
ST ("
: SLINTTT TR el
{S.N. Chaturvedi) :U_’
Partner I

{Membership No.: 040479)
ICAl LUDIN : 25040479BMLEKHVE262

Placa : Mumbsl
Date: 167 May, 2025
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ANNEXURE B TO THE INDEPENDENT AUDITORS REPORT

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 {“the Act”)

We have audited the intermal financigl controls with reference 10 the financial statements of
Suditi Sports Apparel Limited (“the Company”) as of March 31, 2025 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on thal
date.

Management's Responsibility for Internal Financial Controls

The Company's Board of Direclors is responsible for establishing and maintaining internal
financial controls based on Internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated
in the Guldance Note on Audit of Internal Financial Controls over Financial Reporting ssued
by the Institule of Chartered Accountants of India’. These responsibililies include the design,
implementation and malntenance of adeguate irternal financial controls that were operating
effectivety for ensuring the ordarly and efficient conduct of its business, including adherance
to company’s policies, the safeguarding of Its assets, the preventon and detection of frauds
and emors, the accuracy and completeness of the accounting records, and the timely
oreparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Cuf responsibility i 1o exprass an opinion on the Company's internal financial controls with
reference 1o financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, both issued by ICAl and deamed to
be prescribed under section 143(10} of the Companies Act, 2013, 1o the extent applicable 1o
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adeguate
internal financial controls with reference to financial statements was astablished and
maintained and if such controls operated effsctivaly in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
ntemal financial controls with reference to financial statements and their operaling
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of Internal financial controls with reference to the
financial statements, assessing the risk that a material weakness exists, and testing and
avaluating ihe design and operating effectiveness of internal control based on the assessed
risk, The procedures selected depend on the auditer's judgment, including the assessment
of the risks of material misstatement of the standalone financial statements, whether due to
fraud or emor.

\We believe that the audit evidence we have obtained is sufficient and appropriate to provide
3 hasis for our audit epinion on the Company’s internal financial controls with reference to
financial statements.

KOLKATA « NEW DELHI + CHENNAI
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Meaning of Internal Financial Controls over Financial Reporting

A company's intermal financial control with reference lo financial statements |5 a process
designed to provide reasonable assurance regarding the relability of financial reporting and
the preparation of standalone financial statements for external purposes in accordance with
generally accepled accounting principles. A company's internal financlal control with
reference 1o financial statements includes those policies and proceduras that (1) perain to
the maintenance of records that, In reascnable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of standalone financial
statements in accordance with generally accepted accounting principles, and that receipts
and expanditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a matarial effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inharent limitations of internal financial controls with reference to financial
staterments, including the possibility of collusion or improper management overnde of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with
reference 1o financial statements may become inadequate because of changes in conditions,
ar that the degree of compliance with the policies or procedures may daeteriorale.

Opinion

In our opinion, the Company has, in all material respects, an adeguate intemal financial
control system with reference to financial statements and such internal financial controls with
reference 1o financial statements ware operating effectively as at March 31, 2025, based on
the internal control with reference to financial statemeants criteria established by the Company
vonsldering the essential companents of intemal control stated in the Guidance Note issued
by the Institute of Chartered Accountants of india,

For Chaturvedi & Co. LLP
Chartered Accountants
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Suditi Sports Apparel Limited
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SUDITI SPORTS APPAREL LIMITED
Motes to the Standalone Financial Statements for the year ended 31 March 2025

1 Reporting Entity

Sudith Sparts Apparel Limited |‘the compary’) was incorporated oo 18th RMarch
2015 The cornpany Is in the busingss of manefacturing of readymade garments
and apparels, The company is alss in the business of retail sales, The campany is
promoted by Suditl industries Umited &nd it's promoless, The company 15
ponsidered a5 3 subsidianry of Sudit Industries. Temited which hobkds B0% of the
pauity caginal in the company as on the balarca sheet date: The Registerad Othoe
of the Company &5 sltuated at C-3/8, MIDC, TT Industrinl Area, Pawans village,
Taw hiembal 400 703,

Staterment of Compliance

These finsical statements are prepared 0 accordance with Indian Accaunting
Standards (herptnafier referred to s the “Ind AS7) natified by e Ministry af
Corpocats Alfairs pursuant to Section 133.0f the Companies Act, 2053 lhereanafter
referred Eo 85 "the Act”), notified under S2ction 133 read with Rule 3 of the
Companies {indian Accounting Standards) Ruses, 2015, as amended, and other
relevant previsions and presentation regquirernants of Devision 11 af Scheduledll ta
the Act, as applicabilz, 1o the Financial Statements

Note on Ancent Pronouncemeants

During tha financial year 202475, there were no mew Indln Accounting
Standasss [ind A5] notfed or armendmeants isded by the Mintstry of Corparaie
Affairs ISACA} that ars applicabis to the Bnancial statemants for the curren
reparting perlod, Accordingly, the financial staboments Bave been prepared in
accordance with tho existing notified ind A5 under the Companies (iadian
Accounting Standards) Rules, 2015, as amended, dnd. ather relavant guidance
issued by the Ipsttuta of Chartersd Aocountarms of Tndia [FCAT

thera has been no mpact on the hinancial stataments ari<ing from changes in
accounting standards, a5 no new or revsed nd A5 became applcable during the
Wear.

# Basls of Preparatien

Thie Financial statements have been prepared on the histarical cost basis, eacept
For cartzin fimancial mstrumants (refer accounting policy regarding financlal
instruments], which are measured at fair values at the end of gach regoriing
periol, a5 explamed in the accounting policies below Histarscal cost is generally
based on the fEir valee of the consideration given in eschange fof goods and
sefvices a5 af the date of respective Transactions.

e



Motes 1o the Standalone Financial Staterments Tor the year ended 31 March 2025

Falr value jg tho prce et woald be received on the sale of an asset or poid 1o
iranster 3 liakiliy m an orderly randaction between market participants at the
megtyrarnent date under current ma kel conditions.

Al assets and Mahilitses have boen classified a8 currant and non-currant as por the
Coempary's normal operating cycle. Based sn the nature of saricas rendered th
pustamers and time slapsed beteeen deploymant of recpursas and the realisation
in eash. and cash squivalents of the coasidiration for such senvices rondered, the
Comipany has cansdered an opefating cycle 81 12 months

Arcounting policies have been consistently applicd exoept where a newly issued
accourting sténdard s isitiathy adopted or @ resision to an easting acoesnting
standard reqguires & change n the accounting policy hitherta in use. The Company
determines materiality depending on the natare or magnitude of information; or
both, Information 18 matecial F omitting, missteting or obscuring i€ could
reaserably influpnce decaions made by the pamany users, on the basis of those
fimanciad statements.

The following assets and fahilibes Kave Been méasures at FaEr vates,
| Cartaln financial assets and Rabilitess [reler aooounking poeloy
regarding fancial instruments;

il Defired Banedt Plans--plan ss5ets are measured at fair value
il LShare based payments

Certain comparativie figures have been reclassitied. wharsver necessany, fo
corlorm ie the gresentation adopted in the financial statements Thase
reclassifications were not slgnificant and hawve #o irdpact i the total
pasety, totsl liabdlitles; total aquity and profa of the company.

Tha financal staterments of the Company are prosentod in indinn Aupess,
which |5 also it funclional cerency @nd. a2l amounts disclosed in the
financial statements and netas haye been raunded off and reflected in
Lakhs a5 per requirements of Schedubs Wl of the Companies &ct, T013,
urless pthiprwise stated

3 Material Accounting Policies

pdaterial accownting policy enfarmation has been dentified and disclosed based an
the gusdance provided wnder ind A5 1, The material accounting policy mformation
used in preparation of the Standalone financial staternents have been disclosed in
the redgeclive notes

vy



Motes o the Standalone Finantial Statements for the year ended 31 March 2025

3l

Hey accounting estimates and judgements

Significant management judgemant in applying sccounting policies and
estimation uncertainty

The preparation of the Company's finencial statements  neqoires
managerrent (0 make jedgements, estimates and assumptions that affect
the reported amoumts of revenues éxpenses, assets and Labilities, snd the
aceasmpanying disclosures, and the disclosura of contingent lHasilties at
the date of the financal staternerts. Estimates and assurmplicns are
continuoualy eualeated @nd are based on managemant's experience and
othar faetors; mcluding akpectations of futiere avents that-ara bekewed to
ko reasorable upder the circumstances

Uncerainmy about these assumptions ard estintabes could  fesell o
pluteemes that require a materiad ad|usinent @ the carmgng amount o
assets or labilities affected in futere geriads,

i particular, the Company has dentifled the following areas whese
significant judgements, estimates- and assdmptions: ars requited. Furthar
imfarmmatian @n each ol these aress and how they impact the vanous
accounting policies are described bedow and -also e the relovant nafes to
the financial statemonts: Changss 0 estimates are amcounied e
prospectively,

i Judgemarits

i the process of apphing the Company's accoenting policks,
management kas matle the Tollowing fudgerments, which mave the
most significant affect on the amounis recogased in the finandal
statomenty

al Conbmgencles

Contingent liahilifies may arise from the ordinary course ol
businsia i relation 1o chims againet the Company, including
legal, contractos, land accoss and other clabms. By thed nature,
contingences will b resolved only Wwhen ore or more
uneertain Tuture events goour or tail bo accur. The assessment
of the seistenos  and potential quantum, of contingences
inhrrently imehiesthe exercise of sgnificant judgments and
the use of estimates ragarding the autcome af lfwe events



Mates b tho Standalone Financial Statements for the year ended 31 March 2025

bl Racogniten al defarmed Las Assets

Tha axtent to which deferred tax assets can be recognised is
based on an scsecsmant of the probability that future taxatbile
incarma wil be asvafisble apsinst which the deductible
fornparary differences and tax loss carry- forward can be
atiiced. In additen, significant |udgement s réguired En
giusgcing the impact of any legal or economic limits of
uniertalnties in varks fax jurisdictions.

Eutifates and nssdrmpions

The key assumatians cengerming the futisre ard Bthes key sources of
estimation uncertainty at the reporting date that have a signifcant
risk of eaising a material adastmant to he carrying . amaunts o
gssrts and labilities within the next fimascial year, are describied
beboaw, The Company. based (55 assumplions -and estimates o0
parameters svallable when the financial statamants were prepated
Existing  crcumstances  and - astumathons abeut . Future
devalopments, however, may change doe to markel changs or
tircumstances arsing bewand the contral of the Company. Such
changes are rellected in the bssurnptions whin they oooet,

b Lisefl Bees of depreciable assels

The Company reviews it estimate of the seful lves of
depreciable assets at each reporting Cate, based an the
gxpected ukiity of the asiets ond domain expert inputs.

8] Defmed benefit oblligation

The fost of (he defined benefit plan ard  other poet-
periployment aenefits and the present value of wich ohEgulid
are  detormined  Sng actuarial valuations,  An actuarial
valuatian involves rmaking variaus sssumptioos that may ddier
frorn sctual developments in the future, These nclyude Tha
datermination of the discount rate, fuliire J3iary INCreases,
martality rates and future pension mncreages. In view of the
complexities invalved in the valhsation and its long-torm nature,
s defined bonekt obligatien i highly senditive 1o changes in
these assumptions Al assumptions are feviewed ot each
reporing date:

o



Motes to the Standsone Financial Statements for the yesr ended 21 March 2025

el

Insentories

The Company estimates the net reabzable values  of
inventories, taking Into accowt the most reliahle evidenos
gvadable at each reporting date, The fulwre realeation af
these Imventories may be affected by future techrology or
gther markel-driven changes, naturad  catamities ar other
gvents beyond the coniepd of the Management that may
reduce fulure selling prices

Impairment af non-linancal assets

in assessing impairment, Company estmates the recoverable
aroEnt of esch asset ar cash-gensrating writs based on
expacted future cash flows and uses an interest rate to
discount them. Estimation uncertainty ralates to asumptions
abour future operating resdlts and the determination of a
sultabba discount rate,

Fair value measurement of finendal Instrumants

Whken the fair valees of financial psiets and financial liabiities
recarded in the Bafance Sheot cannat be measured based on
guated prices in active markets, their fair value i measured
issing valustion techniques mduding the DCF modal. The inputs
to thess mbdels arp taken from observable markets where

possible; bt where this & not feasible, @ degres of pdgment is:

required in - establishing  fair values.  Judgements [nclude
corsiderations of inputs such as Bouidity risk, credit risk and
yalatility, Changes in assumptions about thess factors could
affect the roporied fair value of financlal instrumenti.

Impairment of Firancial 385015

In accordance with Ind AS 108, the Company uses Expedied
Credit Loss’ (ECL) madel, for avaluating impairment of Financal
ansets ather than [hose measured at fair value throwgh profib
and loss (FYTPL|-

Expected crodit lomses are messurad through @ loss allowance
% ar amaaunt egual oo

a.F



Motes to the Standalona Fnantlal Statements for the year ended 31 March 2025

L4

- The 12.menths expacted credin loises jerpocted Tradit
[agsos thal rasult irom those defauit ewents on the
cinancial instrument that are possible within &2 sonths
aftef the reporting datel; or

M Eull litetime prpacted crodt losses [expected crodit lasses
that redult from 2l possible defaull events meer {he life of
the Financlal Insirument)

Far trode recsivables, the Company 2pplies igiprglfed
approack’ which requirss expected ifetime losses 1o be
recogriad from watial TeCogmation gf the recgieables The
Company tses hetancal defaull rates to determing impairmant
leas on the portlolie: of srade recenvaibes, AL ewery repEting
date thess historical default rates are feviewed arit changes iw
the forward Iooking estimates are analysed

For othes assets, the Company wiel 12 manth FCL to provide
for impalement loss where there |5 no signaficant increase. in
credit rlsk. ¥ Thera is significant increase 0 credit sk Eull
fifatimne ECL I% waed,

fetermination of Right of use [ROU| assets

Crtain key asgumptiond & ysad mn determination of ROU
asspts and lbilities, incremental bomowing rate and lease
term. Right of use. s5sEld are degreciaied on a straightJine
Basis- over the shorter of the lease lerm and the estimated
wsetul liwes of the assets

33 Heeenue from contracis with customers

To cetermine whesher 1o TECORNTE XEVENLE frowmy  contracts with
sustormers, the Cormpany follows & S-5lep protess

(5, B -TE

jdentifying the: ConEFact with customer

[dentifying the pedarmance obiigations

Determining the transaction peice

allgeating the transacton price io the perfarmance obhlgations
Peeagnipng resonue ‘when [ a5 performance abligationfs| &re
satisfled



Notes to the Standafone Financial Statements for the year endod 31 March 2025

113

Rpvenue Trom contracts with custemers For prodicts sald - and semncm
provided is recognized whean control of promised products or sérvices am
transfetred to the tustamer &t an amaunt that refiects the considesation 1o
which the Company expects o be entitled in sxchange far thase gowads ar
services. Aeyenua is measered besed on the consideration which the
Company espects 1o be entitled to in 3 contract with a Ewstarmer and
secludios Goods and services taxes snd 15 not of rebates and discounts, No
psrvent of finanding s deemed prasent as the sales are made with cradit
term of 60-80 days, which is consistent with misrket gractice. & repaivable
is recognized ‘when the gaods are delivered a: this 15 the poink in fame
wihin the convideration b5 uncanditianal because anly the sassage of time
i required bofors the paymant iz due.

Further, the Management has alsa dealt with all the dscounts other than
trade concesalan wn the Books, Trade concessions are incorparated directly
in tha Invaice at the tme of Dispatch.

Tawes

Income tay expense Comarised cureant Tax axpense and the nek change in
the defarred Lak asset or Hability duiing the yeas, Current and deferred tas
sre recognized (n the statoment of profit and loss, except when Shoy relate
1o ibems that are recognized in ofher comprohenshe incarma or directhy in
equiity, in which case, The current and deferred tax are also recogreed in
pther camprehensive mcome or directly in equity, respectively,

Currant iIncome Tax

Currert inoome tax for tha current and prior pefiods 2re measured a0 the
amaunt expected to be paid to the fzxation authorites based on the
taxable mcama for that period, The tax ratesand ta laws used to compute
the ampount are those that are cnocted or substantively #nacied by he
balance cheat data,

Deferred Tax

Defarred tax s recognizted on termparary differences at the balance sheet
dnte bemween the tax bases of assets and labdiies and their cariyng
amounts for financisl reparting purposes, mxcept when the deferred
income tax arises from the initial fecognition of goodwill ar an aiset o
liability in @ transaction that is not 4 bBusness comalnation and altellz
neither gecounting nor tanable profit of loss at the time of the transacticn



Mokes to the Standalone Finandal Statements for the yoar gnded 31 March 2025
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feferred income lox assels are recognized for all deductible temporary
differences, tarry forwerd of unused tex credits and umised tas kbssss, 1o
iha gxtent that it is probable thay tesable profit will be avadable against
which the deductible temporary diffsrences, and the carry forward af
unused 1ax crediis ang unused tax loswes can be wtilized,

The carrying armaount of deferred income e adee15 15 resawed at each
balane= shest date and reduced to the extent that & is po fonger probable
that coffeciert taeable profit wall e awailabie o allaw all or part of tha
deferred mcomes tad gsset to o wtilized, Unrecogrized deferren (5 assets
aro fe-miaeised at each reposting date and aee repagmized e the extent
that it hat bedame probehle that fobure taxable grotits will s8ow the
deferrad taw aeset 1o be recowvarad

Deferrad tax relating to dems recognized outsde proht of Rads i
recopnized in correlation to the undeslying transaction eithes in OCI of
directly b mquity.

Dieforred income ek assets and labifities @re measuned at the (G rates
that ar cxpected 1o apphy in the perod when the assat s realized or the
ahility 15 settled, based on tas rates (and tax lass) that have been eracted
or substantivaly enacted af the batanoe sheat date:

Eroperty, Mant and Equlpment

Froperty, plant and  eguEpment |5 stated: al cosl less sccumulated
depreciation and where applicable sccumulased Impairment  |oses
Froporty, plant and squipmert aed capital work in progress cest indude
expandiure that is directly sttribuzable o the acguesitisn of the asset The
cost of spff corstructed asists includes thie cost of materals, direct labour
and ary ether costs directly attribetable ta bringing the asset to 8 workihg
condittsn far it Intended use, and the soats of dismantling ard Fermsving
the itemis and restonng the stp on oahick they are located. Purghased
wfwars that d& imtegral to the functianedity of the rélated equipment &
eapivslized g past of that egquipment,

ﬂr..',
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ER

Imipairment of Assets

The Company assesses; a1 esch reporiing date, whether thers k= an
indication thas an asset may be impaired. If any indicaton exists, or whan
annual irpairmeant testing for an- assak (s required, the Campany estimates
the asset’s recovorable amouept. &n ossel's redowersble amount 5-1hae
kigher of an asset’s ar cash-gonerating anits [CGU] fair walue less costs of
dispasal and (ks valug in use, Recoverable amownt i3 deterrrined for an
individual asset, Unless the asset ddas not genersie cash inflows that drg
largety independent of those from atherassets or Company's asets, When
the carrying amount af an dsset or DGU oxcesds ity rocoverzble amount,

the asset is consldered impairod ard & written down to s recoverabis

Inventories

1]

(i}

(i

Ranw materials

Raw materals are valued at lower of cost and net realizable value,
However, materials and athar items held: far use in the preduction
of mventortes arg not weitien down balow cost # the finished
products in which they will be sncorparated are sspected to be soid
a1 o ahove cost Cost 5 determingd an a First in Frst out basas.

VWark in progress and finkshed goads

Wark in progress and finished gm:u:h. ace valusd at lower of east and
met realizable value: Cost includes the cambimed east af material,
lsncur and & proportion of manetacturing owerheads based an
narmal aperasing capacity. Cast is determined on a Hrat in First aut
basis. Netr readzable walue is the estimated selling grice in the
ordingry course of busrass, leis estimated costs of complation o
make the sale.

stores and Spares

Srares and dperes corsht ol packing materals, engineonng spares
and consursabled [such as loboicants, cotton wasto and oik], which
are uaed in operating machines o consumad &5 Indirect materizls in
the manufactunng process, has been valued using woighted avarage
st methad
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3.7

38

Provisions, Contingent Bability & Contingent Asscts

Provictons are regognized when the Company has a present obligation
[legal g¢ corstructree] &g 8 result of as past awent, 1 |s probatblo that an
putflow af rescwerces embodying ecohomic Benefits will be required to
settle the obligation and & reliable sstimate can be made of the amount of
thp phligation. When the Company expects come o gl of 3 prowsion to ba
redmbursed, for example, unders an fnepapce contract, the resmbursemant
is recognized ay a sepacabe gsset bul only when the relmBursement &
virtually certain, The expense relating to.a-provisien |5 presentad. in the
statement of prefit and Ioss net of any reimBursement,

A contingont Eability s 8 possible obligaten That arises framm past eventd
whosn eistenoe will be copfirmed by the occurrence or non-occwrenoe of
oRe aF more uncertam future cvents beyand the control ol the Carmpary
of @ present ohligaton that |5 not recognized because it i not probakle
that an outflow of resowrces will be required 1o settie the obligation. A
contirgent liahilty aho anses i edtremely rare cases where there 15 a
lighdlity that cannot be recagnized because it cannot be measured reliabiy.
The Company does nob recopgnite a contingent liakbibty but discloses il
Enistance in the financial Matements

Contingent Assets. age nalther recognised nor disticsed In the finamcial
iatements

Post-ermpioyment benefits and shart<term employees bensafits
{a&] pefined contribution plan

Corvribution to Frovident Fund in ndia jc m the natere of defmed
coamtributasn alan and are made to 3 recognized lund. Contribotion
16 Superamnuation Fumd b in the nature of defined contribution
plan and is remitied 1o Insuranta company in accordance wilh ing
scheme Tramad by the Corporatian. The Company hae ne legal or
constructive phfgamons to gay contribatinns in adifition to ts-fived
confributsens, which are recognlzed as an expense |n the period
Hhuat relaled employee senyices are recelvad.

Prowident fund,

The Company makes contribution tothe statutory prosedent fund in
accordance with Fmployses Prevident Fupd and Misceflaneces
Frovisions Act, 1952 which & o defsed tontribution plan, and
contribution paid ar pavable s recognized 24 an exgamid In ne
priad nowhich it falls due

=

L™
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B}

Defined benefit Plan

Under the Company's defined henefit plans, the smaunt of benefit
that an employee will receive on retirement is defined by reference
b the employes's length of serdce and final salary.

Tho defined benefit plass ase as gelow

(1] Gratusty

The lability recognized in the statermant of financial pasition for
defined benefit plans is the present value of the dofined benefit
obligasken {DBCO) at the reporting dateless: the fair value of plan
pesets, Thie Compary estmates the DBD annuoally  with the
assstance of Indepondent actuasies. This s baseg on standarg rates
¢l infiation, salary growth rate and mortaly, Discount factors are
determined close te each yaar-end by relerenca 1o kigh gqualiby
corperate bands that ane donominated in the currancy i which tha
beselts will be paid and that have forms o matunty approgimating
the terms of the refated gratuity Sability,

Seryice cost on the Carmpany'n defined bemefit plan is inchedad in
employee. benefits sxpense. Employes contributions, all of which
are independent of the number of years of service, are traated as a
reduction of serite cost. Actuarial gains and losles resufting from
measurements of the net defined benefit Bability are included n
other comprehenshe incEme.

(] Leave salary - compenuaded sbdentas

The Company abko extended defined Genefic plans in the form of
campensated shiences to employess, Provigion foe cdmpensated
absences s made on actuarial valuation basis
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Financial Instrsments
Initizl Recognition

The Company recognizes the finandal assets and liabilities when I
hecomes & sarty 10 the contractugl provissons of the instrumente. Al the
financial assets and finandal Gabilities dre recognized at fai vahae oo initisl
recogmition; except for trade receivable which are initially recognoed al
transattion price. Transaction cost that are ditectly attributed to the
gequisition af issue of financial assets gnd finanoal linbilitles that ane nak ai
falr walue thraugh profit and loss, are added to the fair valua on the mitlal
racopnite

Subsequent measurpment
Financial Assets at amortized £ost

A& financihl atsets s moasured at te amortized cast IF otk the foloewing
conditions are met;

«  The assetis heid within 2 business model whose obpective is to hold
saats for polecting contractunl cash fiews, an'd

w Copractual torms af the asset give tise on specified datos to cash
flows that are solely peyments of principal and (nterest [SPPL an the
principal amount outstanding:

This category {5 the most relevant to the Tomparny. Al the Loons @nd athar
recelyanbos under financial assets |except Investments) are ront-derivatne
finzroal zssets with Flred or doterminsble payreents that ares not quated in
an Stiive market. Trade recoivables da sot-carry any imberesl and. am
searesd at thesr nomnal vakie as reduted by imparment amaunt

Fimanclsl Asssts st Fair Value through Profit of  loss/Other
comprenensive indome

Instrurnenis ncludad within the FYTPL category are mesasured &t fair value
with 3l changes recagnized in the Staternent of Profit and Loss.

If the corspany dacides (o dagsify an mstrument as-at PYTRC, then al Sesr
value changes on the instrumént, exchuding dividends. are recagnized In
thie OCL Thers is na rerycling of the ampomts from DO PRI, even 0 sa
of inuestment. Howayver, the cempany may fransfsr the cimulatne gan or
Ings wiithin egudly.
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3.10

Financial liabilitias

The measurement of financial linbiities depends on their classification, &
described below.

Loans and borrowengs

After nitial recogrition, inTerest-bearing  loars  and borrowings are
subksquently recogised thesugh Profit and Loss sccount as the Cempany's
b rowings are at fived rilss.

Trade & other payable

Afrar initizd reengnitien, for trade and athes payables matureng within one
year from the Balance Sheet Date, the carrying amounts apprawimate fair
value dup to the shart maturity of these iFaments

Derivalive financial instruments

The company does nob hald any derivatives finandial instruments such as
foresgn sxchange forward and cptisd contracis to mitigste ke risk of
chanpes in exchange rabac o0 forgign CUnTency expoEunes,

Earnings per equity share

flasic eammings per equity share |5 caloulated by dividing the total
compeehensive income for the periad attrbutabie to equity sharehalders
|after deductng mttrsbutable tanes) by the weighted aversge aumbar of
squity thares putstanding during the peripd, The weighted average
pumbee of equity shares outstanding during the period 5 adpsted for
‘wemts induding a benus issun, bonas element ina nghts isue 10 existing
charehoklers, share split ard revesse share spbtjconselidation of shares), In
this scanario, the number of eguity shares autstanding moreases without
an Increase In resources ‘dup to which tha number of etuity shares
autstanding before the event s adjusted for the proportionale change in
the number of eguity shares cutstanding asif tha event had occurfed a1
the beginning- of the earkest period reporded. For the purpiie of
calculating dduted earnings parshare, the net profit or loss for the period
attributabin to egulty sharsholders and the waighted average Rumbes of
shares outstarding doving the penod are adjuited for the effects of &l
dilutive potantial eguity shares

o fi
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3.13

‘314

SEgment reporiing

In accordarce with Ind A5 108, Operating Segments, the Company has
Ideniitied mamufacture and sale of fabrics and garmmenss as the only
reportable segrment. Accordingy, the company has a single reportabls
segment: Per Para 4 of Ind AS 108 Operating Sspenents, when entity's
financial report containg both the donscdidated financial siatements of o
parsnt that is within the scope of 1hHE Ine A5 well as the garent's segarats
financial sieterments, segmenl informetion 1 reguired only o Lhe
coesalidated fmancial statemsnts. Hepes sapmentinfermation 3 disclossd
as part of comsoledated linancial stalements ke the year andied 31 March
2035

Foreign Currencies

Transactions In forelgn cirrencies are recorded &5 and when arises at the
exchange rates prevailing at the date of the transacion, Forelgn curency
denominated current &ssets and current lEabilitlas ara franslated at the
year-end exchange rates, The resulting gainfloss is recognized In the Profit
& Loss @ocount.

Cash and cash egulvalents

Cashr and cash equivalents comgittte cash on band and demand depnsis,
fogether with other short-term, highty bosd meestments matunng sithm
¥ months from the date of acquisition that are readily convertible mto
krown. amounts of cask and which are sublect to =ninsiEnificans nsk of
changas invalua

Cash flow statement

Casls flaws are reported using the indirect method, wherety peofic [ flass|
before prceptional deimg and tay s adjdsted for tee effect of trandactions
ol fon-tack nature and Gy defarrals of secruals of past or futire receipts
of  paymens, in the cash llaow statement, cash &nd cash equivalents
includes cash in hand, chegues an hand, balances with banks i currenl
accounts and other shart- term highly fgoid invesitments with criginal
miaturities af 3 maonths o [=s, & sppliceble
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A&mpiind (R, in Lakhs)
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Trado receivables
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Secured

ta) Cansilered good

— Fihim Rolares Parties
- From Ofhers

Umagcurad

{izl Cansdered good
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13183

[

smeaunt [Me. i Lalchs]
Ar at Aaseh 31,
2034

0226
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i Cash and back balasces Anmapunt (A=, in Lakhs|
Asat Maarch 31, Aswt March 31,
P F{aF L
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000,000 Equity Shanes of A 10 - wboh luly paid ap
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20000, (600 Enulty Shares of Re 10/ sach fully paid up D100 pLUNe]

v
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Particiders 'an- at itk Im|Restated Changies in | Ratinie At
Apeil 1, 2034 [Euity  Shere|@alance as a|equity share|fdarch 3L,
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13 1 Discipsure of Shareholding of Prematery | Promoters growp

Shares held by prometers st the end of year
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Lease Liakwlity
Tohal

Curfenl Bariowengs

P A,

B 5% Wearch 31,

A4 @t MEnth 31

2028 2024

Liniecarad;
Loan [P related pbety]
Loan |Froen Darectors) Lau.o? 537
Loan [freem offers) ina.oa 50,77
Securesd;
Loan |Froem Cormmesteal Nanks| - (feler Mole bl o)™ 231.60

Tokal A4RE.R7 A6 06
" ote

During) tho year D Comgany ran takan Cask Crod i facibgy ander SME-Easy Scheme of B 250 Leks fromiindian

Crwerseas Bank Fort branch, Mumbn - 200027
Blargir: 30% of FRO of cha Propeny {Residual Valus)

Ivterest: SLLE§9,35%) + D-40hE (S04 (1 10% (RF, e O BS% pa. prusenthy
Securitys 1078 of FrAY ol the Besidudl Value Far momibssy 20408, 2700 Foor; Restornpes Orow, Towen Wing 8,
Campakite AxisBara and MM Medical Centre. Gokhale Bood |South|, Prabhadey) ¥#lage. Mahim Dislaics, Murstai

AR S,



Mates 1o the Standalone Fimancial Statements for he year orded 31 March 2025

Trade payables

Arakb March 11,
JuU25 Tl
faugs 1o micra, sl and wedidm siidmprises Al 36937
Dues toather than mitz, smsd apd: medivm enferpraes 304 54 16824

Tatal 30730 i S38.61 I

Prrtiolars

Hioge- Thers sse dolaved pavments ta WMo and Smdll Enteransas as-defimed in the Rbcro,SMall ang Medlim
Enterprised Development Ao, 7006 daring the yest However, the delaped paymsnts sre on nubally agreee
consent l=nns By Doin the paries. Accardingly thete are no dés (o Such parties which ore more thin tha conkent
terms apreed betwesn thie partics a3 ibe Balance Sheet date. In view of the ammendment te the Tices, Small ang
Medium Enterpises Digaloament Act, 2004 the To@owing informatiors are submitbed o part of The Rates to
ErToints.

{a} the princmal smount and the intensit dus thaesan [ta he shown separalsly) rerdining unpaid 10 any soapher al
Fhe e of gach arcomting vear;

Fuler schradute b

(b ke genpunt of ipesest pasd by the buyer in e of section 16 of the Micro, Small and Mediin Enterpises
Devslapraant Art BHE (2T of JOUE], alonp wetk the amaurd of the payment made o thi supalser Hpyond e
japoribel L3y UNR Pach Srcocnking year)

i merest gaid ieainy ol the-accnunting yeer mec el e priacigal amoent as par the conient ieems el Bath
the parties

{c} tha amouns of mbereit due snd pagats for the pericd of delay = making payment fwhich -has baen paid but
by the ssponted day during the year) but withads adding the interest spedilied undes the Micm, Smatl and
Mudiuny Enierprises- Dovefopment Ad, J006;

Mo ek Interes? & psbd inview of Ehe comiend terms
[dl] the ampgint of svterast arcrued snd reraining unpsid 2t the entd at gach accounting year; and

The imterest ninaidad for tha year J024-25 15 A5 Ml a8 there 290 dues vo MSWE outstanding far marm than 4% days.

fi| the amount of forther interet remaining due and payable eyen = the poaeding years; until such date wher
thit intarest dues above are sttielly pald 18 the smali orterarise, for the pupnse of divalinwsinea of a deducthible
axpenditurs cnder section 23 of the Moo, Small and Medierm Enterprees Develooment Act, 2006,

Thadmtire amaunt provided in the socolnts ore conEdored as doaflavwnble gipenses undir Incame Tax Act



ot U Ehe Standatone Fnamdial Statoments for the yess gnded 31 March 2023

agpeing of Trede Payables:

B at March 31, 2025

Brnount (. in Lakich

Earticwlnr |Dutstanding for Fallowing pariods from due date of payment
[iess tham 111-2 Years |23 ¥earr  |Murw than|Total
years ¥ pRars

| ASPAIE 2.1 T.hl

{ith Cithes &l 44165 104 63

i) Deaputed dues — MERE

H"I:I Dipubed duss - Dihers

Az at March 31, 3024

Symmiied (RS s Lakdhs)

Particular Outstanding for Fallawing percds frnm due dxte of payment
e :E.TEIJ-: Yoars  |2-3Yesrs  |More  than|Total
years I yEars

i} MSRE 172 81 446,55 3a8.4/

|41 Dkher 14367 i5.4) 184, 24

[ii) Disperted direh -~ WSRAE

fim] LIi:.EEI_ELI dups — Dimers

Other cusrent Taancal labilities

Erroilayee Benelits Payablo
(ulsrending Expenses
Vandar Paymeal Facllity

Warking capsal lgan from Bank

Particulars

Tokal

Amourd |Gy, inLakks
AE ot As bt
fdnrck 21, March 31,
15 b lor ) |

1540
159 47,33
Raz
Goal LT

Othar gusrent Mabilities

ESIC pavaliies

Prowddent hund papabilo
DS

Froteckionad tax ooyakin
Lemue Ldhilly

A nens from Dusbamers

Partiulars

Tedal

As at A R
March 31, Masch 3.
i LY 2004

2,00
3o 017
563 7Aa
3% J.Ld
162
n£s 1575
525 18,47
o=

f_



4L

3

idp|Dprmeghe Iis s R
up|Eiparts |
|Tu1..:|lh-'uﬂ1 frovm fpsradiong fatli] | 135715 [ LT

il | S ver Soar r b g T B LR

Moty 10 tha Stsndaiane Firanclal St atemests Torthe piar ended 11 farch 125

&yl ‘harch 31,

2023

heaf Metareh KL,

oL |

D wtl b bt Makdbrg Inely 4.5 423
Dtfer long e empheyds sdlgabond 1 & !..'..LB_._
Trtal ih-i J.'E_l'_
Curminl
Nelired Bera il TRl iy (ratk) ani 00
Crhes o e m employes obhgandns nls .32
Bk k 1 ey P yarkrde L] 115
[ Todal cps Led |
Toial &57 5£

Resgiiue frim aperghons

&, Reusmps frnm conbsseil with custamers daagpregsied basid an
naturs af peadusl or Serwices
S| Mewetie b Saie al Praduces
Panutariured goods
Saork-r-frade

& ot “Mares &1,

Lty

Az |85, oy Lakka)
AE @y March 3L,

Bk 4%

ot Tetul ()

L E57. 25

aE2.43

Ohers Geily ilelali)

Suh-Totsl &)

chai Rewvenue fepm Dpisalions {ariy)

1.257.25

FLi Lt

. Auvenue from comrects with customen dissggregabed basad on
L ey

Tho imble Selia pretents dingpgregeies ressiin Trem conmracs
atfih customens -for the vear ended Meich 2035 Jnd Manch 203
Teat Commpany bedeers that tris dmilzriatcn Tést depich how the
haine, proont; teaig aml whietaindy o resendes sag dash Nas
e gffecten by radugry, v ek ard pithar ecpnorea Tmc bare

Ad al Whareh 3L

g

C. Reroncibation al Gross Reveves from Corgracks With Cu oo

Ag a0 Mfarch 21,

A5 a8 Kleech X0,

2225
Groih Airanrai 1,.257.25 GRE.E3
Lran J Desazapint
Eans 1 Frbuarng
iat Bavaru fucs grésdd freom Contracts with Cusfomies 1,7570.18 BEE 43

Notes:

£ The e rece hvabie frome pistormems bt Hun atter el g ol credit peedel witich Gnean sserage is ez
{hir 16O dargk. Theee |5 o significanl N g caimipoienl in any i areschon with Vhe cdsioeme ry

CE The Comgany jrovices sfiest uposs pedlommance wermanly Tl vl & prgducts. The amogm) el Gk

Tosearck suph warrapty i bim e sl

B3 The Company dor not heve any ramiating pesformance obligsioh oy soiadz cididisd lor nase ol gougis are
Toi 2 shorer durslign. Teare die no oatracss Tor sk of saraom wiuren, petfursante soigation m unsalidesd

b lich sransaction price had ien alocdon



Hetes to the Standalone Fmarcinl Statemants far the year ended 31 March HI25

Other income
Fanticulars

DT inoame
SUMRDRY RALANCE W/OFF- W EACK

A5 3t Miarch 31,
ur ]

Amoiin [Rs. in Eakhs
A5t Mapch 31,
d0za

.85

61.03

Caost of material carsumad

Partloalars

Dpeing sk
Add) Purchases
{ness Closing stock

Tatal
Raiy fefamariale
Packing Matenaly
Poreer B Fued

Tosal

27540

Amaoint {85 i Lakhs)

Partiodlars

Ay al March 34, As ot March 35,
U155 220
5&0.6% SR 20
LA BE Eiﬁg
571,15 551.14
244 257
55
SHR & 554, 16
—.

Champes i musstaries af finkshed goods, Stock-im -Trads and work-in-pragress

ks gt March B0,

Amaunt [Hs m Lakne)
A5 At Manch 31,

Ioas 2024

pentpries 27 the eni of the year:
Fimished goocs A34.41 57T 7R
Work-m-prggres 1508 4m
Lrsck-bn-traoge

449 38 SEr A4
Inuarmones at the Beginning of i wEar
Fanishasd gasdls EI7. 78 40330
Wiir=in-progress 5.0 2748
Slanh-in-prado

SHLE] A3 T

Trtal 133.43 [153.05)

Employoe benefits evpenis

Partioulars

Ex gt Warch 31
2025

Mt IR im Lakhs
Ay #f Margh 3L
Haza

Salaries ard wepes 11682

CreiriBurions 1o prosident and aiFar hunds [} &.HE

Can P v IF g URER NERE 1! 4,86 §
Tatal 63.28 123,34 |




Modms 19 the Standalone Fnancial Statements far the year onded 31 March 2025

Finaroo posis Amgumt [Bi. in Lakhs
Aot Blgrch 31, By ad March 31,
L] M1z

Partioilars

Oim BERIE
Dahars 1628 1414
Tatal 29 65 :u.u=q]
27 Chher gapenses fumaaind (Rg. in Latche)

: Es et March 31, As ot Biarch 31,
Farfipusdss 235 aE2s

Rt & Tames
Legal & Professicnal L3k Jd.57
Suln Coriracting 1oAY 2.40
St atutary Audibars. Remunerstice Q.75 75
Warghsing Charges 14,23 B0
Répas & Msint=nance

|11 Bt hers L% .54

i} Compioies
Trarsportalsn Charges a4 16 iLp
kb Charges .40 28,81
Sumidry Balances Written off 145 3711
Priar Period Expen=es
GST Eapnsies
Parasty B Foes
Traveling B Craneyanse, Lodging 163 433
CamtsnsniEatian [uRza] a7
Prirting £ Slatipedry 1.8 162
Apertiyemant & Susimesy Provnokicn S penses 11544 113,44
Cornmizsion 10.38 1861
security Thirges 1 &l
GereRl ExpansEs
Priwicion Tor Bad & Daubtful Debty 16 (1 200
Subscripticn & Membershagn Pl 548
IMaLFance 049 3.23
Sank Charges Coirimisman B Otherd 1,25 1.24
Bank Laan Mrocessing Charges 1.6L
Discounting changs=: an Amartised Assers 0.48
Excharges Bate Diffotence 3
At pTannnus Lepeniet 1323 Fud
Raysiy 131 86 Lo B

Tatal 435,19 a3z.82 |

Arncunt (R, im Ladhs]
A gt March 31, s mt Manch 3k,
5 e

P euiaTs

Items thad will not he reclessi#led to profit and lass
B measdramsnt gaira/ L) on dofinge benefs plars |G E7) i12h

fau Impest On Remeasurement gainf{losses) on defined beneti
alang

0.4 (283

Total f.130] B.A7




riates to the Mandatane Financial Statementy for the year ended 31 March 2025

30 Ratin & Vanance Aralyss

Z031-24
i, |®atin Euemm—ru umEratnr | Beneeminstor |Curnent period |Prevous W prianos  |Reason foe
. Wt r“ peiiad WAL
ralin fanly if
Fen Pl HCE MOTE
Fthan I8
1|Eurrent Ratie:  |Trres Curngng Asypts |forfert LIk k-] B 710U o
L bt InCrEaseEin
| e bssi it Currapk Azzezd
ruirenl e
i il P Ol Coamgany
Ipirgg barmm
dehlal
Drbb-Equity.  [Temes Tuial Onbi Sharpheridia i 4% 141 [4.11] ASHL 19 L B Increase
Habid Pervgumeni  |Eguity w dalil i
boromdng irw
#urmamk shiruhinldirs
T L T
e Healithes)
IfOeht Se=vay [ Tirdis oA Poril i & 1%R 1 50 137 349|0hie &n
poaverage Aaba befone Ltz oreate m
taxtDEpreciatl |Peonents + Frofib during
gn+|myss Pl The yesr
rentHInte A+ |HEgaymants
Erafit an Sales
of Friiad Aveeny
[ ELATT Bapcpninge  |NotFrobbs  [Aiersde (1851 ubrkl ‘535-1515“? o
Eraiipy Batin after tases—  [Shmemmholders INCTEEsA
Praldience [Equary Frulns durrg
Cieaitiznd |If T v,
5]
-'-rl.hmn‘rn-w Torrei Tainl Saley AR das 1954 5| Dum 1o
Taitfidas Ramio InyenLaviay orenes In
REaEnoe from
Ciperationy &
Hivaniosy
duneg ne
dar
T rade Tlimes Ir.l.n: Crait Hper g Yk AE .81 A% A0 Oue ko
Rrerrabivs Saks Arcainty subsiarsial
J'!'n.rm:.uw Rakia ez e Er s Lita gl
Sates B Trods
Eecsiyables
fauting the
WO
*|Trade Papablis |Times Purihascssath [feorage Trice i 1oy 105
Furnmeer Rats Bt SfRTAEL Fayahhus
|eninding T
Fml HEpRTiRs|




Mabey ba Ehe Stpesdalons Firanoal Skatements far the yoar erided 13 March 2025

af ey Lagtal ThHrhES- Mt Credit A |28} |1L.55 151 G| Due 1o

| Tierninar Batka Eales ook bngg frcrame in
Copmt Sdec
[ i PEa BaeaTs- Working
[T T o Capinal aring
kil Thi year
mchsiee ol
CLfrd L
GO =
isingd Tmi'm
ists

af ket Frofit PercEniaps Fesk Probd aFet il veenoe from {3,106 0E 0B SR Hic 1o

Ratro Taw fpamtiom inErEasa
i T
Cperatirms &
Prafitz durrg
theyes,

IO Rt on [Partantags Earriag ‘bedfpre |Capital [ | FLE= ] (134537 |Que in
Capital ferest and | employed=Tan Ineradse in
Erriplnyed taney phie nigt Frolisduring

Wrth + Talal thie year
Ce=bit =

Dl psad Tax

Lizbilny

i1 & tum on Perceittage Larmem g hefare | Tobw Asasts R [aX 1k bl e ga
nvERment wrkeseat and Incresis-n

Haues Froftts-durang
[t ear




Nates §o the Standalons Finsncisd Statements For the yoar ended 31 March 2ETS

Corsumption of Raw matenats, Stores & Spares and Packing Materials
Particulars As b Narch 31, 2035 fe e Bwrck 31, 2004
Ampank Amourt
Ciuankity |Re_ im Lakiva) QQuantity [Rs, in Lakhs]

Fatiric-Ha
Garmens 1¥E B8 560,69 73,114 554.16

1,08, E0S 1 . T34 S5d.0h

Siote Cuariliative detaile ava rat comparsale ae the companetil 0f the pfocement incdides ouk-ngng purchese,
o et werk B ob weosk basie which vased 110 YEAF1D yEal

Partioulare fiz ot BAprch 30 2025 A% at Klarch 34, 2024

gt Arminain]
% (e, | Lakhs) % iRs. im Lakis)
Insgerious L0 00 LEp A .00 554 JE
L0000 LEOLLD 100.00 534,16

Morbes;

(8] The abows details ol corsumpticn ronsess af Batw materials which sre consumed diceetly far manufpctiees of
finizhid prodist and athes iteirs which are indiecily relaed b mnnifaciune of firmshed prodocis, e stoees,
spares and paeking matenals

Sales

Partieulars N ot Baarch 31, 3035 i al March 31, Zid4
Amaount Aount
Duantity (R, In Lakhs| Cuartity . in Lakhs)

i% Garments & Apparel-Pog 51,488 125725 f, 554 406 &5
126735 gl 41

1I.  Chosing $ock
Particuilars A wt March 31, 2035 fr gk March 31, 2034
Arsaut Arinant

Cuartity (RS, In Lakhs} Cluasitity [Bs. in Lakis)

|| Pnlshed Goods

ab Fmlihesgd Faric-Kg

b Fisishad Garments-Pos 57,517 43431 3,937 57778

1 Srack im Transir

&) Wark i Prograss = 1508 4.0

51,517 443,38 45037 LR2 Al

331  Expendifucs in Foreign CLiFhEn ey

Bariisuiars sl Mlarch 31, 2025 Ag it March 31, 2024

Lo Mt it
[#s. in Laikchs) (s, In Lakhs)]

Foyalty (Hes of Taxi 152401 RhE]



Me1es to the Standalone Financial Statements Tar the year aadied 31 March 2125
34 Employes Benclits

Gratufiy;

Thi Campany has o defined Bansfit granety pan poverned oy the Fayments ol Grautly Agt, 1972 Every
eregilippee whi b completed P years ar more i seryiced B eligible Foe gratuity an spparatioe st 15 Gays sy
(st drawn salory] for each compieted yeaf af sereics, Thg Company has formed & Gratuity Trst m wiiich
coiritatian i= made and an Faurance-palisy 18 takmn by the trust, wheth i year-on-yedr ceah acoumudlation plan
iy wettich the interest rate & declared on yearly bagns sni i guaraniss<l far 3 period of one year The inzdrance
Ceenpanry, as part of the palicy fules, makes gagrnait ol gl graLuity ootEees fapnening thiring the year [subpt o
sAfelency af funds unded the paolivg), The palicy, theis, mitigates the Houidity riss However, helrg @ cash
aveumulation pias, the duration-of assets iy shorter comparad the diwasion of linhilitias, Thus, the Camaany s
sipata Lo mNBMANT 0 interest rate | partigular, ke Significant fall i mitresk fates, which shoull residtin a
nireass m lishility without corespaniding increase i the At

The corpary Biss ciassified various employes bancfits o3 Lmilse
{#}  Defined Contrination Mans

The camipars kas pecmpnizes 1he faSawing amaunts inthe Seatement af Prafi ard Logs far the year:

Fisr ths yaar sraled Fior the year entad
F1st Ma_.-glms 118t March, 2024
Brnourt {Rs in Lakka) Amausnt [Rs. n Lakhs)
i1 Cesteution to Provident Fuad 1oy 1.2?
{4] Cominbution (@ Employess’ State Inadrancy 014 QL8

Srhami
{8} Dafired Eenefil Pian

Valatin in fespect of Gratity has been cired out by independent sniany, as at the Balance Sheel dan, baed
n the Fallmaing assumptions

| Asat 31 March 2015 [ &5 3t 13 March 2004
Brzurmptions used Leake Gratuiy Leave Grataity
in} Discowni Rate b T 07 T18% W%
k] Salary tnoreate Rate o, 00 B0 1 00
[ Psmiimarchzozs | Asstdisarchiodd |
Pamticulars Leave  Growsy Lesvs Gratiilty
Amount Amound ot amaunt

[Ra. bn Lakhel  [Rs in Lakhs| (s, in Lakhis|  {Hs. in Lakhs}

(i} Ghanges in thi Present Walae of Dhkgstlian

|a} Dpening Presert Yalue of Chligat=on 160 4.74 [0 Ia81
b Iptersst Coal (] (o JETH .46 1.4
{C] Past Smrand Cos - -

{dl Current Serdioe Cost 1.E4 171 1,56 aiz
() Bensfite Ped (.39 {240] {15} [0}
[ Ackuarial [Geml Losk 1377 mar |50 J1iE5Y

jg] Cesing Presant Value of Dbigation 182 4103 X gt 424



Makds to the Standalens Financlal Stataments lee the yoar ended 31 March 2025

ti} Chamges m the Fair Value of Plan At

ia} Qpening Fair valee of Plan Afsets —

(b} Esprcied Retien an Plan Acets : s
[ch Actuarial Gaingd{lass] - - -

{di Erployers’ Contributons

| Renptds Poid i

if] Chasing Fair Valus of Plan Atzeis

[ Asat®1Marchd0F5 | Asatdl March 2034 |
Particilars Lizawe Gratuity Leave Gratuity
& FiHent Al Arnpidnt Amount

{Ms, im Lakhsh (R in Lakhs}  [Rs.inlakhs) (RS in Labhs]

jiily Amnouns recognesed in the Balance Sheet
al Present Valus ol QBlgAton 23 al the e end 182 403 3,60 £24

{bi Fair Wahue of Plan S5sets o o1 e year end - 2

{Azseti/liabdity  repagnised In the  Dalsnce

iE| 1.8 4.0% 363 a3
LI — - — — —
j_ &cat 31 March }25 [ Bs at 31 Mlarch 2024
BFariatilars Lamariz Grgtulty Leayve Eratuity
Armiging Iemorunt Amournt Amaunt

s i Lakks]  [Rs in Ladchs]  [As, in Lakhs] (R, in Lakhs)

(] Amsunt recognised in Statomant of Profit and Lass

{a] Current Seryice Cos 1.63 B ) | 1.56 4y
|| Past Sevvice Cost - -
{e| Inpedpsr Cost a.2% &30 lda 131
|d} Eapected feturnan Pan AsceLE - -
fu) Mot Actuarial [Gainl Lo {3.17] {5100 -
Total Espenies recagresed m the Seatemient of
Predit and Loz {135 2101 | 108y 564
mamal S —
| Bsat31March 2035 | As at 31 March 2024 |
Barticalars Ligaue Gratuity Lt b Gratuty
Amount Amaunt Amrount Amnpunl

[As.in Lakhal (A3, in Lakhs} (5. In Lakhs) R, in Lakibk

v} Amaust recognized inather Comprehensive Incames
dah dgtuarial [Gain| f Loss due o Demagranhic

Asiutnption changes in DED - -
by Actuarial (Gain) f kess dwe o Hoencis!

1 015 0
Assmplan - s
ie] &ctussial aain] ) Logs due o Exparianco on BE ] 002 4 11138
{41 :Ferarn on Plan &isets {Greazer] | Loy tha
Chiscpunt rate - : H
j=] Changss in peset callinglonereug liadyility
dmlading
wyhErest inpasg | 5 s
i Total Actuarial {Gam| Loy inchitgd m DL y ek, 41125
— — — __ —
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Hotes to the Sandalone Finanal Statcments for the wear ended 11 March 2025

MOTE:

[ 2ave Encashment liability is detefmsned by an indeaendent acueny and selevanl prosisions e mads i the bacss
¢ accosing, The paymesnt fawards the [tbility 5 made by 1he company as-and when the sfplyes beodines Sghle

Lo clzsen Che gncadmmeent.

. Thee liabilicy Towands gratuty s determéned by an independent aciisary and the relevant ammunty (ewasd gratuity

fability s rakained i the camgany, The payment Lpadrds thi labdity s made by the tompeny & #nd when tha
eriplavis leaves The Drganisation 2fter complebmy e pancimious years of sepiice e per the provsions of T

CEratiatly ALt
Helated Party Decosures

Helated parties 5 identified by the maregemend
Kuy Managamant Personnel

1. Mr. Fawar:fgarsal - Breciar

2. M. Harsh Agaral - DEECIRF

4. Mir, Taray Agarwal « Dirpcior

4, Mr. Taraj Agaswal - Director

5. Mr. Rajendes Sgarwal - Direcrar

i flr Werk Gengwal - Oirectar

2 ®elatives af Ley Manapemient Fessancel
LAS, Pramsda Agarwai [Sister-i-law of Fawan sgarwal)
2805, Shalinl Agaram! (Wife of Pawan Sgareall

Ertorarizes under Comman conirel of Lhe Pramsatery
1 3K LR Kros and Sposrel Pel. L0d,

2. Intimie Knitd Pl LEe

3 Alack Gall Lessing P, LEL

AR Piyaralial Put. Lt

= Baditl D-E:-igr!- Studig Lidd

&, Baditi Inchustrios L1d,

75 b Sudit] Retail Put Lk

Brddosure of transselnns Batweon the company znd relobed phi e

Ky Managemant Persnnnel - Semunerylicd

Erderprsid unler Common control of the Fromotes

Saleof Goods

T Irteme Knits Pyl Lid

1. SE 8LR Knms asdl Apparcd Pe. Lid,
3, Susdit! djdustrees Limived

A i 31 March 2015 A< ok 31 Massh 1029

Ampunt Armiing
iR, in Lakhs) {Res. i Lakhs]
- ——
1.0 N
17229 834

i

A



t
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il i bhe Standabane Finamtial Statements for the year endied 13 March 2025

Percharee of Goods

L Inckme Knhs Pyt Lic a6:18

3 ELR Knirs Pyt Lidl

1. suditi Indusines Limited 91.44 LEASE

4 Blach Gald Leasing Pyt Lid
= Sudith Desige Studia thd r -
&, S0A B Sudin Recs] Pet e : 1699}

Purchase of Capital Gods (Tradamark Band)
1, intime Kmits Bt G

Pgirend Tor Seevicos Rectved

1. kevliree Krils ek Lbd.

I, Bk Gold Laasing Pt Lia T
2R Prganeilal Pt Licl =14 faye el
£ HLB Krats Pys. Led. L

Ralence Guistanding as 28 the pes gnd

1 BLE Erats Pva. Lid, [Fecovablel E
2. Inbirese Breks Pt LEd. [Fecmarahibe] 4780 -
3, Alock Gold Leasing P Lk, {Depomity Bece bl - F
d, Black Golg Leaning B, Uil [Met Sepabilg| ; .

5 Blatk Goie Leasitng M Lo {Nar Becnieaiiog B2 A8
i

0, Piyarefal Pe. frd, (Pavatde) 1706 182
it it s Lirnnad [P yaile {50 38 355 T
e Saeliti D Stiachsn Mol (Pargabin| E5a EET
il S & Suditi ol Pt Lid. {Recelvabie) 3
105, B B Sisti Retail et Lid, {Favable| 1566 18,68
Earnings par Share

Basic eamings oer share hos been caksulated by dhdding profit for the: pear abirbubetde ti eguity sharehivlders, iy
thie wiegihied serape fiimber of pguity shares outtandmg dutng The pea, Cilbed oxrag pee share haa been
caloazced by disiding prafit for the veae atiribubsasg o-eduty shentholders; by the weighted meernge mumber af
gty shares sutstanding during she year and alsc the weighted ausrsge fumbar of egquay shares stich rosd
hais Bmpr iamsed oy the toseersiom ab &l diluknd pocorhal sgurty shares, Diklips pabérlial squby Sheres ang.
crarted Sonweripd asaf the hegneing of the year, unless Phiy e biee issaetd 313 (ecdaie. Diluisje potermial
sy srareg thet have been conderted i 16 equity shares: during the yeor are ethided in U caltulstion of
elute:l sarnings per share from the beginring of the yeie 1o the date of roneersion and from the date of
taneeruon the reiulbing eooity shies dreinducsd in comgening both - basic and difiied: #arnings ned share
Efrninid g Shane hai Boen fosmaoiiled as uneer:

Az at 31 Marck 2005 As gt 31 March J00E

Peodil for thie years Aroont (He. i Lazhs| Hip, A4 2303

Weighted suerage number of Shires tor aec Tarnings per Share FOCOC FODCC
A Effeck of Dialve Penencis! Shares (Sharne War i)
S Efect of Diufied Porinoel Shanes [Erablkayes Sock Oplinns)

Weoghted raerage number of Shares fur Sdluted Eamings per Shars 000000 JO0E

Earnings per Stare (Rs. pef Equily Shanteod ®E; 10aach|
Hasic A.ed 115
Ciluzed 403 L.1d



Motes to the Stendalonn Finamcial Statements for the year enced 31 March 2025

Financial Risk Management Objectives & Poligy

The Eqmpamn'g p:rln;lpal financial labillites ﬂl-m];u'i:.q Ipans and barrowings, rrade and ather payables
The main purpose of these financia! Eabilities & to firance the Company's operations. The Company's
principal financial assets include loans, trade and sther recebvabies, and cashand tash pquivalents that
derrve - directly from its operations. The Caompany alse holds FYTPL investmants. The Company is
papesed to markes sk @nclading foreign currency sk inberest rate risk and commodity risk, ate.j;
credit risk and lquidity risk, The Company's senidr management ovefsees the management of these
risks: The Board of Directors reviews Fnancial Kisk Manmagement Poelicy for managing ard mitigating
these risks, which are surmmarized below,

L) Mlarket Risk

Market risk is the risk of loss of future eamings, fair values or future cash Hows that may results frarn
change in the price of a mencal instrement. The value of & fimgncal mstrumant. may charge as resuly
of change in the interest rates, forsign currency exchange rates, egqulty prices and othar market
chinges midy affact market risk sensitvr instruments, Market risk is attributable fo ol market sk
sersitive finanelid Instrumerts and deposits, foreign currency receivables, payables amd leans and
bomowings. Market fak comprises mainly of risks related to changes in foreign currency exchange
rates, commaddy poicss and interest rates. The Company has & mpderate nsk management syslem
monitored fy Risk Management Team to inform Board Members about risk management and
rranimization procedures,

| Forelgn Lummency risk menagement

The Company's Tunctonal currency 5 Indian Aupees [INR). The Company 5 not hawiag amy sigaificans
foreign transactions: hence the company |s nof prone. to feresgn currency risks as on the dats of the
oalance shees

b nterest Mate Mk

interest rate risk s the risk that the faer vadee or future cash flows . of a financial instfement will
fluctuats bacause of changes in market interest rates. The Company i5 expdsed to Interest raig rich
because funds are borrawed at both fieed and floating mterest sites nterodl rate ik s measired by
wsing the cask fhow senaltivity for changes in variable interest rate. The borrowdngs of the Campany are
pringipaily dengminated i rupees with-a redd of fded and floating rates of interest, The Company has
axposure to misrest rate msk, arising principally oo chkanges in base lending rata; The {ompany wees a
mix of iMerest rate sensdive finascial insdruments to manage the liquidity and fund regueroments for
its day-to-day operations. The Company regularly scans the Market & Intérést Rate Scenarss to find
appropriste Finanzial Instruments & negotiates with the Lenders in order 1o redusos the affect Cost of
Funding. The risk is mansped by the Comgary by maintasming an approgriste mix bebween faed and
Thaating rate borrowings.

w



papkes 1o the Stardabane Financial Statomionts for the year ardied 31 Manch 2025

The fallswing table provides a break-up of the Company's fivet and Roating rate borrowings:

Armount [Rs. in Lakhs)

E— As At March 31,|As At March 31,
2025 2024
|Leans i Hupess
2| Fried fats hotnowings 333@1 250,77
o} ﬂmlg Ratn boeroningi
| Othar | nan |Ho Indesest] 18907 37
Suk-Tokal L Fante
Add: Upiront Fees
(Tatal Barrossngy LI 6T ER048
Interest Rate Seaditivity =

The fofitwlng tahle demonstrates the senglivity 1o @ reasonaily pessible change in nterest cates on
Hranciah asiets affectad, This & mainly attributable 1o the Company’s exppsure Lo intarest rates an its
varlable rate harrowings. With all sthar varisbbes held constant, the Company’s profit / iLoss}) bolfore
tai is affected thraugh the impact on finance cost with respect toour bofrowing, 38 follows:

Particulars Bs ot March 31t at March 13,
2025 1024

Change in basis Foknis 2 25|

Effect or profit f |loss] before tax -0.43 0,63

Change im Basis Polnts -25 -25|

Effect on profit / [less) before tay 053 0,63

£} Commodity price figh:

The ComMpeny’s revemie s gxposed to the rearket risk ol price fluchations relpted to the sabe of iy
produscts. Market farors generally determine prices for the products sald by the Company, These prices
rray b nlluenced by Tactors swch a5 supphy and demand, producnon cests {Including the cosls Of raw
imaterial inputs] and giebal and regional ecanomit canditions-and groith, Acviri: Changes = army of
ihase factors may peduce the reyenue that the Company 2arms from tlei sala af its prodwcts

The Comipary primarily purchases 5 raw materials m the open markel frarm third parties. The
Company i therelare subject o fluctuations in prices for the purchase of raw materials.

The Comparmy alms 1o sell the praducts as prevailing market pricas: Serilady the Company procured key
A materils based on prevailing markat rates @8 the sefling prices of it products and the prices af
IFrat raw materials move in the semie direction.

2} Crodin sizk management;

Credit sk relors 1a the 3k hat 3 tourispity «H default 6o 18 cardractual ghligations resulbing in nanos! ko
ko the Company, Credd rsk encampasses Bath, the deeth fig of default ard tha rsk-of deteriaratsan al
cradibwarthipess =5 well a5 corcenteation deks. Tnd Compeny hat adoated @ potcy al only dealing wah
creditwortlhy courberparties oo obtaining silficgert coliaberal, whigre sooropnate, 33 poeang-af mitignlng she
piek af fimaneial lesk from defauins, Company's credi rise ans=g prntipatsy fram the frasle receivanles =nd Finarcial
mistroments ard deposiis wikh benks



Matis Te e Standalone Financial Staterments for the year ondod 31 March 2025

Trade recelvablos:

Custemer redit risk s managed centrally by thé Company and subject to established pobkey, procedures and
cortal relating 10 customer credit i eraragernend Crodit muality of 4 Fustoener 15 3sseespd bated onoEn
pitpnsise cradit rating ecorecard and irdisdual cosdif ity defoed in accordance with tha agseiement. Croaf sk
an recaivabios fram arganiied ond bigger Buyers i mmgated by seouring 1he same sganst e of oedit aad
‘uuru-ll[ugﬁ il Fepaled natonalred mnd prvale seetar anks! part advance payments ool dated chpques.

Thee cutstandng Trade remaliables ado regulary mitnitcded sod sapropriabe action s laken for colhection of overaus
rreehabbes, The putstandng fram the trade segrent & spiured by téd Bar stcufety - secuf ity Gepeslt fam: the
daaler Aimsell, @nd dur BushesE 3ssociates wha manage the déalees are also respansihle for the outstarcling fram
any of the thealess m Uheir sespectio meglon. mpainment analysis is perfirrned based on historioal dada &t pach
rrpartng nerioc on ar ediidiesl basis

fgemg of Trade Recehables:

Amaunt {Re n Lakhs]
Pttt As At Mtarch 31,)As at Marmdh 31,
2025 2024
Lgta & Maniks 17972 108 36
M Tham & maandhs .
Grand Tetal 1771 10E, 26

Finamclal imatruments and Deposits with Banks:

The Company tonsiders Factors such as track recosd, size of institution, market repistation and service
standards to select the bank with which balances and deposis ara malrtaingd. Goneraly, balances are
maintairied with the nstitutions with which the Company has alse avalled barrowings. The Company
does mol malntain significant cash and deposit balances athes than those required for I day to day
operation,

1) Liguidity risk managerment

Lugncy risk reders @ the nisk ol financal distress o extragrdinary high Fnancing cieis afising dis 1 shortage ol
liguid, Furick [n @ situation where Business conditians unexpeczedly deteriarate and régdicag financag. The
Camgany reaulres turds bath far shart term operationnl neads a5 well as foc iong term capial espéndtin: growsh
prajects The Cempdey generies sufficent cash Mow loe eoeratans which together with the svallabie cah and
cash equialénis and short torm Imvestments geenide liguidity In the short-term and lang term. The Company hat
extabished &0 appiopdate Dpakdity risk managesmenl framswork for the management of the Cormpary’s iFan
medium ard lang-tesm fundng and liguiddy management requlraments The Company manages bty rk by
rialntaining Adequate rassrvis, banking facities and reserve borowsng fachities, by cantinuoudly mosaring
farecast and actunl rash flows, and hy matching the metority orables of firenoal 23515 and liglslition The
followmdng Eakles detall the Conipany's rememing eamtractusl maturite foe fy non dersative Teancisl Hdilives wirt
2reed PEGAYIENT PEriods and i nor-detaative ifsans asets. The tables have been drown ug pased onthe
undstounted cash News of Tnenoal liabdities based on The eaclast date on which the Company can b roqused 1o
pay, Fhe mabbey includie Barh intarost and pnncipal asn Newws - T thio setand that Interest Sovwed are NESirg rare,
thi undlscounted amalnd 1§ dedied from ngerest rabe curesy #1 thee gnd af tha reparbing peviod. The eonfractusl
maturity: & hased an the earlest date on wrich the Compamy may be regulred oo pay



oty ta 1 Sandaionn Financial Seatemonts far the wear ended 31 March 202%

Liguidity exposure as at 31 March 2025

Aot (Bs m Lakhsl

{earticulars Carrying | <lyear | 1-Syears | >Syears | Totsl
urit

Financial assets:

Han-camerd imvestrments -

Cusresy Enwastmants - g

LpmnE (LE] .31 .81
Teade fEL‘E'I'-IHEl-_-E_E 144 58 149 5B 14958
Cazh ard cash pquivalents 3 4 34,04 34,04
Hank bolanges other than cash and cash

Epysvalonts

Crther financial asseis = = S
LrvBntary 440 18 440 34 - 440 318
Total lmancial assets B33.51 (33.81 - B3361
Finamecial liakilities:

[Leng term borrowings 4B26T |  AB26T - A 67
ShHorl bérry Bormoings = - =
[radn payaidag 0730 07,30 10730
Cuher financiad habifdied .41 341 - .41
Total financial Hahdlities 790,318 Jat 38 - 7o 38
Liquidity exposurg as at 31 March 2024

amound (s, in Lakhs)
Particulars Carrying < lyear | 1-5yebrs | =5 years Total
K

Finaniial 855815

Nonr-current investments x - -

Currenl Investments - = =] H

Il..u:ms. 0,56 355 356 |
Trade receivables g1 13 53.13 - 8312
Cash &nd cash eguevalanls L 184 = 184
Bank balances other than cosh énd cash = . = -
jg_l..l_n.la]-nnts

Other Tmandial assets = -
IfuEntony CEZE1 58151 La1BL
Total financisl assets 67833 £78.13 E7E.33
Financial liabilitiss:

Loisg term Borrowings 2 260,04 - HR0.04
Short term bosrowings = x

Trade payabies L30EL 538451 53861
[Qthar financial liakiit|e 5473 T = BT
Total financial liabilitieos B51.37 85137 85137

L] )



Mates 1o e Standaléne Finmssl Statimantc foe the yoar ondad 31 Mairch 2025

36 Capital Risk Management

Thie Comparry rﬁaﬂaj‘es ke capital structure and makes adjustments in Gght of changes In epsnamic
canditions and the requirements of the fnancial covenants. The Company's primary. objectve when
rmanaging capital is ta ensure that it rmaintans an efficient capital Brecture and healthy capital ratios
ard safeguard the Compary's ability o continue &2 poing cosmtern I order t suppet 155 businass and
provide mavimum retams for shareholders The Company alsn pIOpeses o maniain an oplemal
structuire to reduce the cost of capital as weil 2 to maintain propes lesarage.

For the purpese of tha Company's capital management, capital incluges ssised capial, secuntes
premaim and 3l other oquity reserves, Net debt incledes, interest bearing isans and borrowings, less
cach & cash Eguivakents,

The Cempany monitors capltal using @ gearng ratio, which Is Net Debt divsded by Total Capital plas Net
Debt, Met Debt s calculited & total barmowings ncluding shor teem and cugrent matwrities of long
term gebt,

30 Thpcpmpamry operates manky through an online shooping oletiorm catering to the garment snd soparel irdusloy
pspocially Tar fhe sport! spoeis felated acgivities, The compeny has eeporied net prafd |Tata! Caompreksniive
ko] of Re {21 Lakhs dor the year 2074365,

A Addsteonal repulasery mFarmation nal discled elaewbene in the marscial Infoematian

{a} The Company dad nob haye any franssctiors with struck off companies during e year urader Saction 348 ar 550 of
the Companies Act, 2013,

(B} The Company did rot ol ang herami praperty during he wear

el Bpither sy charges s reatan oo tha aswors of the company during the year with the H.g:-ul:r-ar of compames
P was sanlstacTioe of any charge perding lieyord the stipulatsd period.

[elp Tha Company has rat been dectared asa withsd defaaitsr by 2ay bank o Fnoncisl Institulios gr pthes lender

(e} The Campany.dic ret deal In amg manner whatsoowver with crppto currencyfirtoad currercy during the yes

III- Blo loans fachiainoes wishe Even 1o profoteds, ditethoed, KMPCE other relatsd partias Hal ware agabes on demand
ar without spedfing any bermrs & candizns.

{8} Tho Crripany neithar declared nor paid any Oividerd doring the inancoed yess Heres, disciaste imder provigiond
al Gectan 133 are not apalicabae

[Wp Tha Comaany has rot avaded amy Loans From Banks & Fmancial Insgitufiony B cae
{il The Comaany does nolhold ary mmoyvable propertyd ad af 3157 March 2025
U} The Compsry dogs nal have any transetion whech s not recarded i the Gooks of accounts that hee been

surrendersd ar discliyséd asinoame in the tae dsiesaments ondor the incame Tax-Act, 1968 sich as seanch, survey
ar any ather pronesions af fhe tncame TaeAct, 1961



Mates ta the Standakane Financial Statements for the year endad 31 March 2025

(] The Compary Bas not advanced/loaned firmestod funds 19 any athor parssnis] or eatitwies), melediog foralgn
antities (int=irmidiarias) with the understanding [whatkar recordad in writing or oinherdisa) that the Intermediary
shall:

[If dicectly ar indiractly lend aeinvest In other parsons o entities identified Tn ary manner whatsasver by o o
behal? of the compamy [Uisate Beneficaneas)or

(i) provide any guarantee, security ar the ik to.o0.gn behalf of the URlmate Benglcianss

(I} The Coimpany has net received funds from any other persan(s] o entitylies], including fareign =ntitias Hurding
party} with the Lnderimanding [whether recorded inwriteig or otherwise] that the Company shall

(i} directhyar indeecthy lend or invest in ather persons of ertities dentified in amy manmer whatsseesr by o on
hienalé of the funding party {Uitimate Beneficiaries) or

(il proside any guarantee, securlty ar the [de to or @0 behalf of the Usirnate Benetioiacias:
{m} The Company does mat haug any pending liigations wlvich swould impsct 25 firancial pogtion,

[n) The Compary did not hase ary long-term contracts includmg derwative contracts fae which there were any
matarial foreseepbie insses.

(o] Thare wia A0 amounts required 1o be transferred snd accondingly there has been na delay In transes to th
travesiar Education amd Protection Fursd by the Compsani.

gy The Compary has maintaired it books of sccownt using agcounting shAftaiaia that nciudes The it trail j=da o]
foature, &5 mandated ender Rule 3 of the Companies (Acoaurds) Aules; 20148 fas amended], The said feature bas
remained operationsl thivughoot the financial year for all relévant fifancial transacins racorged in the seioware
Thers have Been no instances of the audit 1rall featire baing disabled or tampered with during the year, |n respect
af the software ysed for recording Inventory trandsctions, the audit trail [ o) functionably was under
canfiguraticn during Fr 2024-25 and has been successfully implemn=ntad ard activated, The Teature will semain
active gaing forward in comphante with statutory requiremants. Further, the adit trail has been presprved by tha
Campary as per {he stalulary reguraments (e vacond retention

4] Ewents aftes the reporting dale

Mo othear adjisting o dgnFicant aen-adjusting swent has sccuried bebwoen the repornng date {316t Karch, 1025)
and the roport relesde date (16t May, 2025}

42 The previpus period figures have beon regrouped [ reclassified, whorsver necessary 1o oonfiorm i tha currant
period presentation,

Signatures o Notes 1t 41

i'nterme af our repert of even date For and alf af the Board
For Chaturyedi & Co LLP n el Tanuj Agarwal
Chartered Accoufitants Directar recks
{Fipi, Regrrratan ba 302 137E, E300386| N DOROETAY [k 03552053
:FH i! -
_.L'_______
{5.M.Ehatureedl) Harsh Aganw
Parinar e Directar
i Membership Moo TE] DI G338

pumbal, 16rh May, 2025 Mol Munmbai, 15t May, 005



