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Un-audited Statement of Consolidated Financial Results for the quarter ended 30th June, 2021
(Rs. In Lakhs except earning per share)
Sr. Particulars (Un-audited) | (Un-audited) (Audited) (Audited)
No. Quarter ended | Quarter ended | Quarter ended| Year ended
30.06.2021 30.06.2020 31.03.2021 31.03.2021
(1) (2) {3) {4) (s} (6)
1 |Revenue from aperations (Net} 1,937.47 791.05 1,711,94 5012.79
2 |Other Income 5.09 0.02 30.68 30.94
3 |Total Revenue (1+2) 1,942.56 294.07 1,742.62 5,043.73
4 |Expenses
a) Cost of materials consumed 1,439.33 122.07 1.097.79 3,646.0C
b)  Purchases of stock-in-trade - - -
€} Changes in inventories of finished goods, work-in- (408.23) 156.26 373.26 (54.10)
progress and stock-in-trade
d)  Excise Duty - . 2 -
e) Employee benefits expense 132.76 37.99 104.39 387.26
f)  Finance costs 117.20 106.77 140,50 474,05
g) Depreciation and amortisation expense 33.44 42.47 31.89 159.09
h) _Other expenses 631.82 193.52 909.37 2,186.11
Total expenses 1,946.32 659,08 2,657.20 6,795.41 |
5 |Profit / (Loss) before exceptional and extraordinary items (3.76) (365.01) (914.58) (1,?51,631r
and tax (3-4)
6 |Exceptional items . - - -
7 |Profit / Loss) before extraordinary iterns and tax (6-7) {3.76) (365.01) (914.58) {1,751.68)3
B |Extraordinary items . : E
9 |Profit/ (Loss) before tax (7-81) (3.76) 1365.01) (914.58) 11,/51.68)
10 |Tax expense
(1) Current tax 5 . : =
(2) Deferred tax 7.35 7.93 2.90 3.78
11 |Profit / (Loss) for the period from continuing operations (11.11) (372.94) (917.48) (1,755.46)
(after tax) before share of profits of joint ventures and
associate (9-10)
12 |Share of Profit / (Loss) of Joint Venture and Associate (23.35 (21.80) (197.28 (527.54)
13 |Profit after tax and share of Profits / (Loss) of Joint {34.46) 1394.74) (1.114.76) 12,283.00)
Ventures and Associate (11-12)
Net profit attributable to:
a) Owners (39.14) (394.55)] " (1,111.93)]  (2,276.63)]
b) Non-cantrolling interest 4.68 (0.19) (2.83 (6.37)
14 |Other Comprehensive Income
(a) Items that will not be reclassified to Profit or Loss 0.75 0./5
(b) Income tax relating to items that will not be reclassified {0.19) (0.19)
to Profit or Loss
(c) Items that will be reclassified to Profit or Loss -
(d) Income tax relating to items that will be reclassified to & &
Profit or Loss
Total other Comprehensive Income 056 0.56
15 |Other Comprehensive Income attributable to:
a) Owners - 0.56 0.56
b) Non-controlling interest z = : .
16 [Total Comprehensive Income (13+14) (34.46) (394.74) (1,114.20) (2,282.44)
Total Comprehensive Income attributable to:
E} Owners {39.14) (394.55) (1,111.37) (2,276.07)
b) Non-controlling interest f 4.68 (0.19) (2.83) _(637)
17 |Paid-up equity share capital 1,755.41 1,755.41 1,755.41 1,755.41
(Face Value of Rs.10/- per share) -
18 |Other Equity - (208.07)
ngs per share (EPS) - Rs,10/- per share H
o :;m'B::]: i {5 J' T 1l1020) (2.25) (635) {1§.$)
b) Oiluted 6\ / (0.20) (2.25) (6.35) (13.00)
+*
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|Notes:

1) The above Un-Audited lune 2021 quarterly Financial Results were reviewee by the Audit Cormittee and aporoved oy the Boaid o
Directors at its meeting held on 2nc.September, 2021. Further (e statutory auditors heve peformed the “Lmited Review” of the abunb

Un-Audited Financlal Results for the quarter ended 30th June 2021 and their op nion is not modified.

2} The Company has prepared these Consolldated Financial Results In accordance with the Companles {Indian AccoLnting Stardards) Rles,
2015 prescribed under Section 133 of the Companies Act, 2013 ard accerdingly the Revenue ‘rom Coniracts witn Cus:omers ars arwed
asoer ind AS 115

3] The Company has adopted Equity Method of Accounting while Consolidat ng the Financiai Results of |ts Join: Venture Company M/s. S
& Sud't’ Retal Pwt. Ltd. as per Ind AS - 28 nvestmerts in Associates and Joint Ventures” In terms of the loint Venture agreement
execaed by the Company with Project Anushka Sharma Lilestyles Pyt Lid., the Company has recogzed the loss fully ir the financial
results of Suditi Industries Ltd (n the Consolidateo Financia: Statements,

41 In accordarce with Ind AS 108 * Operaling Segmenss”, the Company nas only one reoortable Prmary Business segment viz. Hosiery Fabrics|
and Garments. The Geographical segment reported earller under Export as well as Domestic are now not reported as Ine exports are
Insignificant. Further, the Company does not have separate idenifiable bifurcation of Assets as the entire operat.ons are undertaken for
Hoslery Fabric/Garments only.

51 The subsidiary company, M/s. Sudit' Sports Apoarel Limited, has commenced the ousiness activities in full swing. “he company, due 1o the
COVID 19 pandemic situation, uses the online facility to promote its business aciivities in the excluswvely earmarked garment and anpafelu

cedicared sports and other sports related activities. The company continues to exezute var cus beentiate agreaments with renowned
spc=s clubs and related entitles. However, in view cf the COVID 19 pardemic, the company is restrained ta carry ous ‘arge szal® business|
actvities, |~ order to expand the business activities the comoany has broadened the Board of Diecters by inductng more diretors and
25C In order to augment additiona resources has increased the Authorized capita fram Rs. 1 Crore te Rs. 2 Crorcs. 17 view, of the fiture
prosdects, the management cons-ders it appropriate at this ju=cture 12 treat the compary as @ going concern and ones not coasider any
né2d 1o make prow sions to account for impairment in the va ue of its investments.

€1 The cther subsid-ary MJs. Suditi Design Studio » mited which had commenced its business in full swirg during the perioe frior 2G15-16,
has heen severely aFecteo due to prevalling pandemic situation. Cons'dering the economic s'tuation prevaing in the country and U'i;l

slump prevailing in the retail sector, the management Is of the view that the decision taken while appraving the 31st. March 2022 resul
shlal be maintained and accordingly the present performance reported by the company should not be taken as a deplezion in its future
potential. The necessary measures will be initiated after the pandemic crisis. Accorcingly. the results are prepared on going concern basis. [

71 The joint venture company M/s. SAA & Suditi Retail Pvt. Ltd has preparac the firancial results on a going corcern basis because cf the
brand value and the support extended by the compary promoted by the celebrity actzess Ms. Anushka Sharma anc her famiy anc also,
W/s. Suditi Industries Limited, an establishec quality fabric a~d garment manufacturer. Henze, the manageent zonsiders the presenty
conditions as temporary in nature and has decided to maintain the decision taken while app-ovng the 3lst “arcn 2021 results.
Accordingly the results are prepared on going concern basis. '

8) The figares of the quarter ended 3:/03/2021 are the balancing figures tetweer the audited “gures of the “ull financial years erded
31/03/2021 and the puolished year-to-date Ind AS figures up to third quarter enced 31/12/2020.

9) a) The COVID 19 Pancemic situation has afected the cperasions of the company severely sinze its ousbreak in Farca 2020, The impact off
the second wave is also very severe and the quarter erdad 30tn.June 2C21 performance is adversely afected. <ence the company|
cantinued to report losses in the current quarter also. The company has taken necessary “emedial measures Lo reduce the impact of
the pandemic and accordingly reduced the external borrowings from the commercial banks to reduce the firance charges The;
manufacturing facilities and operations of the company were in partial shutdown during the major oart of the quarter ended 30th!
June, 2020 due to the lockdown a ced by the g . The company however has put its best efforts te carry out the
operations in the best possible manner k2eping the currant stuation In view. The company mainta.ned the activities with limitedp
resources in ternks of man power, finance and materials. The company was operaling velow. 6% capacity leve s and even as on thisi
date the operations are around 70% capacity levels only. =

b

The Company has taken into consideration the impact of known internal and external events arising from Covid 19 pandem ¢ whilel

preparing tre financial information, The company will continue to clesely morita: ary matenal cyanges t= the fiture ecoramick

canditions ana the cansequent mgact on its business, if any.

101 n view of the pandemic conditions there was sore delay ir the annauncement of the 4th. Quarter,vea’ ended 31st March 7023 Aucized)
financial results anc also in respect of the 1st. Quarter ended 30th. Jure 2021 Un-audited “inancial resu ts. The company has mzade
necessary representation to the BSE Ld, in this respect to waive the penalty or such other charges

11) This Stat is as per Regulation 33 of the SEBI (Listing Obligations ard Disclosue Requirements) Regulations, 2G5 as modifed by,
Circular CIR/CFD/FAC/62/2016 dr.05/07/2016.

12} Figures are re-grouped / re-arranged and re-classified wherever necessary. The Full formats of the Hesults are also availabje
website (www.suditi.in).

Agard of Directors§
STRIES LIMITED,

Place:  Mumbai
Date:  2nd September, 2021
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Un-audited Statement of Standalone Financlal Results for the quarter ended 30th June, 2021

. {Rs. In Lakhs except earning per share)
iy Particulars {Un-audited) | (Un-audited) | (Audited) (Audited)

No. Quarter ended | Quarter ended | Quarter ended | Year ended
30.06.2021 30.06.2020 31.03.2021 31.03.2021

L Q) B) @) Bl @
1 |Revenue from operations (Net) 1,854.82 294.05 1,762.35 5,056.25
2 |Other income 5.09 0,02 859 865
. ’..__|_IT°"' Revenue (1+2 1,859.91 20007 | 1,//094| 506490
4 |Expenses

3)  Cost of materials consumed 1,426.64 12207 108149 | 3613.27
b) Purchases of stock-in-trade ) . . _ ’
c) Changes in inventaries of finished goods, work-in- (385.55) 156.27 310.97 (140.45)
progress and stock-in-trade
d) Excise Duty ) _ - _
e) Employee benefits expense 105.36 37.99 104.39 387.26
f)  Finance costs 13.21 104.32 135.82 46105
g) Depreciation and amortisation expense 3.1 41,74 31.57 156.75
h) _Other expenses 591.69 193.27 837.82 2,085.28
Total expenses 1,884.46 655,66 2,502.06 6579.16
5 |profit / (Loss) before exceptional and extraordinary items {24.55) (361.59) (131.12) {1.514.26)
and tax (3-4)
6 |Exceptional items . )
7 |Profit / (Loss) before extraordinary items and tax (6-7) 124.55) (361.59) (731.12) {1,514.26}
8 |Extraurdinary items & = 7 .
9 |Profit / (Loss) before tax (7-81) (24.55) (361.59) (731.12) {1.514.26}
10 |Tax expense
(1) Current tax - .- - S
(2) Deferred tax : 7.35 8.75 1.99 3.78
11 [Profit / (Loss) for the period from continuing operations (31.90) (370.34) (733.11)] " (1.518.04}
(after tax) before share of profits of joint ventures and
assoclate (3-10)
12 |Share of Profit / (Loss) of Jaint Venture and Associate - - 5 =
13 |Profit after tax and share of Profits / (Loss) of Joint (31.90) (370.34) (733.11) (1,518.04)
Ventures and Associate (11-12)
[Net profit attributable to:
|a) Owners - = : o]
14 |Other Comprehensive Income
{a) Items that will not be reclassified to Profit or Loss - - 0.75 0.75
- (0.19) (0.19)

{b) Income tax relating to items that will not be reclassified
to Profit or Loss

(c) Items that will be reclassified to Profit or Loss

(d) Income tax relating to items that will be reclassified to
Profit or Loss

Total other Comprehensive Income - 056 7,56

15 |Other Comprehensive Income attributable to:

a) Owners
b) Non-controlling interest ¢ 2 E .
16 |[Total Comprehensive Income (13+14) (31.90) (370.34) (732.55) (1,517.48)
Total Comprehensive Income attributable to:

a) Owners : = :
b) Non-controlling interest - - : :
17 P:;id-up equity share capital 1,755.41 1,755.41 1,755.41 1,755.41
(Face Value of Rs.10/- per share) . : T
18 |Other Equity - - ]
Earnings per share (EPS) - Rs.10/- per share 2
o o $ W (0.:8) (2.11) (4.17) 8.6411
2 S 0.28 [2.11) (4.17) (8.64)]
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Notes:

1) The above Un-Audited June 2021 quarterly Financial Results were reviewed by the Augi

Committee and approved by the Board of Directors at its meeting held on 2nd Septe?mhe: 2:20111
Further the statutory auditors have performed the “Limited Review” of the .above Un‘;\‘udited.
Financial Results for the quarter ended 30th.June 2021 and their opinion is not modified,

2) The Company has prepared these Standalone Financial Results in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 prescribed under Section 133 of the Companies Act
2013 and accordingly the Revenue from Contracts with Customers" are arrived as per Ind AS 115‘,!

3) In accordance with Ind AS 108 "Operating Segments", the Company has only one reportable
Primary Business segment viz. Hosiery Fabrics and Garments. The Geographical segment reportedl
earlier under Export as well as Domestic are now not reported as the exports are insignificant.
Further, the Company does not have separate identifiable bifurcation of Assets as the entire
operations are undertaken for Hosiery Fabric/Garments only.

4

The figures of the quarter ended 31/03/2021 are the balancing figures between the audited
figures of the full financial years ended 31/03/2021 and the published year-to-date Ind AS figures
up to third quarter ended 31/12/2020.

a) The COVID 19 Pandemic situation has affected the operations of the company severely since{
its outbreak in March 2020. The impact of the second wave Is also very severe and theg
quarter ended 30thJune 2021 performance is adversely affected. Hence the company
continued to report losses in the current quarter also. The company has taken necessary
remedial measures to reduce the impact of the pandemic and accordingly reduced thej
external borrowings from the commercial banks to reduce the finance charges. The
manufacturing facilities and operations of the company were in partial shutdown during the
major part of the quarter ended 30th June, 2020 due to the lockdown announced by the
government, The company however has put its best efforts to carry out the operations in the
best possible manner keeping the current situation in view. The company maintained the
activities with limited resources in terms of man power, finance and materials. The company
was operating below 60% capacity levels and even as on this date the operations are around
70% capacity levels only.

5

b) The Company has taken into consideration the impact of known internal and external event
arising from Covid 19 pandemic while preparing the financial information. The company will
continue to closely monitor any material changes to the future economic conditions and the
consequent impact on its business, if any.

In view of the pandemic conditions there was some delay in the announcement of the 4th.

Quarter/year ended 31st March 2021 Audited financial results and also in respect of the 1st.

Quarter ended 30th. June 2021 Un-audited financial. results. The company has made necessaryl

representation to the BSE Ltd. in this respect to waive the penalty or such other charges.

6

—_

7) This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclbsurq
Requirements) Regulations, 2015 as modified by Circular CIR/CFD/FAC/62/2016 dt.05/07/2016.

8) Figures are re-grouped / re-arranged and re-classified wherever necessary. The Full formats of rhei
Results are also available on Compa ny's website (www.suditi.in).

PAWAN AGARWAL{
CHAIRMAN

Place: Mumbai DIN: 00808731

iDate: 2nd September, 2021
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CHATURVEDI & PARTNERS

CHARTERED ACCOUNTANTS

A-603, Shaheen Chambers, Premises Co.op. Soclety, Ltd., Dawood Baug Cross Lane,
Near Navrang Cinema, Mumbai - 400 058. » E-mail : candp1 977@gmail.com

Ref.No0.210902/011/R

Independent Auditor's Review Report on the Consolidated unaudited Quarterly
Financlal Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2016 (as amended).

TO THE BOARD OF DIRECTORS OF
SUDITI INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results (‘theStatement)) of SUDITI INDUSTRIES LIMITED (the Parent”) and its subsidiaries
(the HoldingCompany and its subsidiariestogether referred to as 'the Group’), its joint venture
company (refer to para 4 for the list of subsidiariesand joint venture company included in the
Statement) for the year to dateended 30" June, 2021 being submitted by the Parent Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations andDisclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by
theSecurities and Exchange Board of India (‘SEBI") from time to time.

2. This Statement, which is the responsibility of the Parent's management and approved bythe
Parent's Board of Directors, has been prepared in accordance with the recognition
andmeasurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('IndAS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act)
read with relevant rules issued thereunder and as per presentation requirements of SEBI
Circular dated 5" July, 2016 (hereinafter referred to as “the Circular”) and otheraccounting
principles generally accepted in India. Our responsibility is to express a conclusion on

theStatement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of theEntity, issued by the Institute of Chartered Accountants of India. A
review of interim financialinformation consists of making inquiries, primarily of persons
responsible for financial and accountingmatters, and applying analytical and other review
procedures. A review is substantially less in scopethan an audit conducted in accordance with
the Standards on Auditing specified under section 143(10)of the Act, and consequently, does
not enable us to obtain assurance that we would become awareof all significant matters that
might be identified in an audit. Accordingly, we do not express an auditopinion.

We also performed procedures in accordance with Regulation 33 (8) of the SEBI (Listing
Obligations andDisclosure Requirements) Regulations, 2015 (as amended), to the extent

applicable.

4. The Statement includes the results of the following entities:
i)Suditi Design Studio Limited—-Subsidiary

ii) Suditi Sports Apparel Limited---Subsidiary

iii) SAA &Suditi Retail Pvt. Limited—Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and uponconsideration of the review reports of the other auditors referred to in paragraph

KOLKATA o NEW DELHI ¢« CHENNAI « LUCKNOW
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7below, nothing hascome to our attention that causes us to believe that the accompanying
Statement, prepared inaccordance with recognition and measurement principles laid down in

Ind AS 34, prescribed underSection 133 of the Act and as per presentation requirements of
the SEBI Circular and other accounting principles generally accepted in India,has not
disclosed the information required to be disclosed in accordance with the requirements
ofRegulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (asamended), including the manner in which it is to be disclosed, or that it contains any
materialmisstatement.

6. The. following emphasis of matter was included in the review reports dated August31,
2021.‘|_ssue£_l by an independent firm of Chartered Accountants on the financial results
ofSuditi Design Studio Limited and Suditi Sports Apparel Limited, both subsidiaries of the
Parent, reproduced as under:

1. Suditi Design Studio:

"We draw attention to Note 3 of the Statement which indicates that the Company hasincurred
a net loss of Rs. 2.75lakhs during the current quarter. TheCompany has accumulated losses
of Rs.478.75 lakhs and its individual net worth has been fullyeroded as at June 30, 2021.
These conditions indicate the existence of material uncertaintythat may cast a significant
doubt about the Company's ability to continue as a going concern.However, the financial
statements of the Company have been prepared on a going concernbasis for the reasons
stated in the said Note.

2. Suditi Sports Apparel Limited:

"We draw attention to Note 3 of the Statement which indicates that the Company has earned
a net profit of Rs. 23.54 lakhs during the current quarter. The Company has accumulated
losses of Rs.9.80 lakhs and its individual net worth has been fully eroded as at June 30,
2021. These conditions indicate the existence of material uncertainty that may cast a
significant doubt about the Company's ability to continue as a going concern. However, the
financial statements of the Company have been prepared on a going concern basis for the
reasons stated in the said Note.

Our conclusion is not modified in respect of this matter.”

7. a) We did not review the interim financial information of two subsidiaries included in the
Statement, whosefinancial information reflect total revenues of Rs.146.27lakhsfor the quarter
ended 30™ June, 2021; total net profit of Rs.20.79 lakhsfor the quarter ended 30" June, 2021
and total comprehensive profit of Rs.20.79 lakhsfor the quarter ended on 30"
June,2021asconsidered in the Statement. These interim financial information have been
reviewed by other auditorwhose review report has been furnished to us by the management,
and our conclusion in so far as itrelates to the amounts and disclosures included in respect of
these subsidiaries is based solely on thereview report of such other auditor and the

procedures performed by us as stated in paragraph 3above.

b) The interim financial information contained in the Statement also includesthe Groups
share of net loss of Rs. 23.35 lakhs(including other comprehensive income/loss) for the
quarterended 30" June, 2021, as considered in the consolidated Ind AS ﬁnanqial .Stateme_nt,
in respect of one joint venture, whose financial statements and other financial information
has been reviewed by the other auditor and whose report has been furnished to us by the
Management, and our conclusion in so far as it relates to the amounts and disclosures
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included in respect of the joint venture is based solely on the review report of such other
auditor and the procedures performed by us as stated in paragraph 3 above.

8. We draw your attention to Note 9 to these consolidated financial results which describes
the management's assessment of the impact of the outbreak of Coronavirus (Covid-19) on
the business operations of the Company. The Company believes that no additional
adjustments are required in the financial results, however, in view of various preventive
measures taken (such as complete lock-down including travel restrictions) and highly
uncertain economic environment, a definitive assessment of the impact on the subsequent
periods is highly dependent upon circumstances as they evolve. Our opinion is not modified
in respect of this matter.

9.Attention is drawn to the fact that the figures for the 3 months ended 31st March, 2021 as
reported in these financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the
third quarter of the previous financial year. The figures up to the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit.

For Chaturvedi & Partners
Chartered Accountants
(Firm Registration No.: 307068E)

=

(Siddharth Punamiya)
Partner
(Membership No.: 148540)

ICAI UDIN:21148540AAAACM3268

Place: Mumbai
Date: 2"September, 2021
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gldl?pendant Audlitor's Review Report onStandalone Unaudited Quarterly Financial
esults for the quarterended 30 June, 20210f the Company Pursuant to Regulation 33 of

the SEBI (Listing Obli ations and Discl
i ] ] sclosure Requirements) Regulations, 2015 (as

To,
The Board of Directors

SUDITI INDUSTRIES LIMITED,
Mumbai.

. We have reviewed the accompanying Statement of unaudited standalone financial results of
SUDITI INDUSTRIES LTD.("the Company") for the year to date ended 30" June, 2021 (the
"Statement") being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing
Regulations’) read with relevant circulars issued by the Securities and Exchange Board of India
(“SEBI") from time to time.

. This Statement which is the responsibility of the Company's Management and has been
approved by the Board of Directors,has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 (the Act)
read with relevant rules issued thereunder and as per the presentation requirements of SEBI
Circular dated 5th July, 2015 (the Circular) and other accounting principles generally accepted
in India. Our responsibility is to issue a report on these financial results based On our review.

. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information is limited primarily to making inquiries of company
personnel responsible for financial and accounting matters and applying analytical and other
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in Ind AS 34 under Section 133 of the
Companies Act, 2013, the SEBI Circular and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
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including the manner in which it is to be disclosed or that it contains any material misstatement.

5. We draw your attention to Note5 to the standalone financial results which describes the
management's assessment of the impact of the outbreak of Coronavirus (Covid-19) on the
business operations of the Company. The Company believes that no additional adjustments are
required in the financial results, however, in view of various preventive measures taken (such as
complete lock-down including travel restrictions) and highly uncertain economic environment, a
definitive assessment of the impact on the subsequent periods is highly dependent upon
circumstances as they evolve. Our opinion is not modified in respect of this matter.

6. Attention is drawn to the fact that the figures for the 3 months ended 31st March, 2021 as
reportedin these financial results are the balancing figures between audited figures in respect of
the fullprevious financial year and the published year to date figures up to the third quarter of the
previousfinancial year. The figures up to the end of the third quarter of previous financial year
had onlybeen reviewed and not subjected to audit.

For CHATURVEDI & PARTNERS
Chartered Accountants
(Firm Regn. No. 307068E)

Mt

(Siddharth Punamiya)
Partner
M.No. 148540

ICAI UDIN:21148540AAAACL4822

Place: Mumbai
Date: 2"September, 2021



