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Date: 14th August, 2023 
 
To, 
The Secretary, 
(Listing Department) 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 21st Floor, Fort, 
Mumbai – 400 001 

 
Subject: Outcome of the Board Meeting pursuant to Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 
 

Ref: Suditi Industries Ltd. (Script Code 521113) 
Dear Sir, 
 
The Board of Directors of the Company, in their meeting held today, inter alia considered and 
approved the following; 
 

1. Un-audited Financial Results together with Limited Review Report thereon for the 

Quarter ended 30th June, 2023, pursuant to Regulation 33 of the SEBI (Listing Obligation 

and Disclosure Requirement) Regulation, 2015. The copy of the same is enclosed 

herewith. 

 

2. Board’s Report, Corporate Governance Report and Management Discussion and Analysis 

Report and its Annexure for the Financial Year Ended as on March 31, 2023. 

 

3. Draft notice of Annual General Meeting and Annual report of the Company for the 

Financial Year Ended on March 31, 2023. 

 

4. To take note of resignation of Mr. Hari Gopalkrishnan from the post of Company 

Secretary and Compliance officer of the Company. 

5. Based on the recommendation of Nomination and Remuneration Committee, approved 

the appointment of Ms. Shweta Gupta (ICSI Membership Number – A25544) as the 

Company Secretary and Compliance Officer of the Company w.e.f. August 16, 2023, 

pursuant to the provisions of Section 203 of the Companies Act, 2013 read with 

Regulation 6(1) of the SEBI LODR Regulations. Consequently Ms. Shweta Gupta has been: 

 

a. designated as Company Secretary (Key Managerial Personnel) of the Company in terms 

of Section 203 of the Companies Act, 2013 read with Rule 8 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including any 

statutory modifications or re-enactments thereof);  

b. designated as Compliance Officer for compliance with respect to the SEBI LODR 

Regulations;  



 

The details as per Regulation 30 of the SEBI LODR Regulations read with SEBI Circular No. 

CIR/CFD/CMD/4/2015 of the above appointment is enclosed as Annexure I. 

 

The meeting Commenced at 3.30 P.M. and concluded on 4.15 P.M. 
 
Kindly acknowledge the receipt and oblige. 
 
For Suditi Industries Limited 
 
 
 
Pawan Agarwal 
Director 
DIN: 00808731 
 
 
Encl: as above 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Pawan 
Agarwal

Digitally signed by 
Pawan Agarwal 
Date: 2023.08.14 
16:17:44 +05'30'



 
 

Annexure I 
 

Sr. 

No. 

Particulars Remarks 

1. Name  Ms. Shweta Gupta 

2. Reason for change  Appointment 

3. Date of appointment/cessation (as 

applicable) and terms of 

appointment 

Appointed as Company Secretary and 

Compliance Officer w.e.f. August 16, 2023.  

4. Brief Profile (in case of 

appointment) 

Ms. Shweta Gupta is an Associate member of 

the Institute of Company Secretaries of India 

(ICSI Membership Number A25544) holding the 

prescribed qualification as prescribed under 

the Companies (Appointment and 

Qualification of Secretary) Rules, 1988. 

 

5. Disclosure of Relationships between 

Directors (in case of appointment 

of Director) 

Not Applicable 

 

 
 
 
 
 
 
 
 
 
 
 
 
 



SUDITI INDUSTRIES LIMITED -
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Un-audited Statement of Consolidated Financial Results for the quarter ended 30th June, 2023 

(Rs . In Lakhs except earning per share) 

Sr. Particulars (Un-audited) (Un-audited) (Un-audited) (Audited) 

No . Quarter ended Quarter ended Quarter ended Year ended 

30.06.2023 30.06.2022 31.03.2023 31.03.2023 

Ill 12\ 13\ 141 (5\ {61 

1 Revenue from operations (Net} 1,943.44 3,061.68 1,683.21 10,278.29 

2 Other Income 7.24 8.91 1 349.09 1 374.06 

3 Total Revenue (1+2\ 1,950.68 3,070.59 3,032.30 11,652 .35 

4 Expenses 
a) Cost of materials consumed 1,422.28 1,609.78 916.16 5,872.20 

bl Purchases of stock-in-trade 
c) Changes in inventories of finished goods, work-in - (148.67) 205.20 816.96 1,478.83 

progress and stock-in-trade 
d) Employee benefits expense 154.14 213.15 186.61 830.84 

e) Finance costs 13.40 92 .21 31.22 325.33 

f) Depreciation and amortisation expense 69.64 35.48 80.58 187.70 

lg\ Other exoenses 541.42 911.61 1803.65 4 620.36 

Total exnenses 2 052.21 3 067.43 3 835.18 13,315.26 

s Profit/ (Loss) before exceptional and extraordinary items (101.53) 3.16 (802.88) (1,662.91) 

and tax (3-4) -
6 Exceotional items 
7 Profit/ {loss) before extraordinarv items and tax (5-7\ {101.53\ 3.16 (802.88\ 11 662.91: 

8 Extraordinarv items 
9 Profit/ (Loss) before tax (7-8} (101.53) 3.16 (802.88) (1,662.91) 

10 Tax expense 
(1) Current tax 
Im Deferred tax 9.47 1.40 116.95) 115.62) 

11 Profit / (Loss) for the period from continuing operations (111.00) 1.76 (785.93) (1,647.29} 

(after tax) before share of profits of joint ventures and 
associate (9-10) 

12 Share of. Profit/ (loss) of Joint Venture and Associate 119.71 (0.22' 1111.41\ {110.45\ 

13 Profit after tax and share of Profits / (Loss) of Joint (130.71) 1.54 (897.34) (1,757.74} 

Ventures and Associate (11-12) 
Net orofit attributable to : 
al Owners 

(146.13) 1.94 {785.19 ' 11,642.26 

b) Non-controll ing interest 15.42 (0.40: (112.15' 1115.48 

14 Other Comprehensive Income 

(a) Items that will not be reclassified to Profit or Loss 
1.81 1.81 

(b) Income tax relating to items that will not be reclassified 
(0.45) (0.45) 

to Profit or Loss 

(cl Items that will be reclassified to Profit or Loss 

(d) Income tax relating to items that will be reclassified to 

Profit or Loss 
Tota l other Comprehensive Income 

1.36 1.36 

15 Other Comprehensive Income attributable to: 
5.36 5.36 

a) Owners 
b) Non-controlling interest 

(4.00) (4 .00) 

16 Total Comprehensive Income (13+14} (130.71) 1.54 (895.98) (1 ,756.38) 

Total Comprehensive Income attributable to: 

a\ Owners 
1146.13 1.94 (779 .83\ 11,636.90) 

b) Non-controll ing interest 15.42 10.40\ 1116.15 1119.481 

17 Pa id-up equ ity share capi tal 2,636.73 1,755 .41 2,636.73 2,636.73 

(Face Value of Rs.10/· per share) (3 ,592.38) 
18 Other Equity 

19 Earn ings per share (EPS) - Rs.10/- per share r---.... 
a) Bas ic - I ICY.: 01 0 .01 13.40) (6 . 66) 

bl Diluted ,{~~ I AO.SO 0 01 (3.40) (6. 66! 
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Notes: 
1) The above Un-Audited Financial Results for the quarter ended June, 2023 were reviewed by the Audit 

Committee and approved by the Board of Directors at its Meeting held on 14th August, 2023. Further 
the statutory auditors have performed a "Limited Review" of the above Un-Audited Financial Results 
and their opinion is not modified. 

2) The Company has prepared these Consolidated Financial Results in accordance with the Companies 
(Indian Accounting Standards) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013. 

3) In accordance with Ind AS 108 "Operating Segments", the Company has only one reportable Primary 
Business segment viz. Hosiery Fabrics and Garments. Further, the Company does not have separate 
identifiable bifurcation of Assets as the entire operations are undertaken for Hosiery Fabric/Garments 
only. 

4) The subsidiary company, M/s. Suditi Sports Apparel Limited, is operating mainly through online 
shopping platform as its main source of business in the garment and apparel industry related to the 
sport/ sports activities. The company focuses mainly to expand the present licentiate arrangements to 
enhance the scope of the business. 

5) The wholly owned subsidiary M/s. Suditi Design Stuqio Limited has not been able to record any sales 
due to slowdown in the textile business and due to tapering demand in the period. Since the net worth 
of the company is completely eroded due to the losses, the scope for any immediate revival is a 
remote possibility at this point of time. Accordingly, the management is watchful of the situation and 
an appropriate call with respect to the continuity will be taken accordingly in the coming periods. Till 
then, the management continues the policy adopted previously to consider the company as a going 
concern. 

6) The joint venture company M/s. SAA & Suditi Retail Pvt. Ltd. mainly sells garments under the brand 
"Nush" which is supported by the celebrity actresses Mrs. Anushka Sharma and her family and also 
M/s. Suditi Industries Limited an established quality fabric and garment manufacturer. During the 
period, the company has liquidated the balance available stock and has no inventory in its books. The 
management is assessing the further course of action with respect to partnership and promotion of 
the brand "Nush" and due to this reason, it has decided to defer the decisiofl to assess the status of 
the going concern for the year 2023-24 barring any unforeseen situations. 

7) The figures of the quarter ended 31/03/2023 are the balancing figures between the audited figures of 
the full financial years ended 31/03/2023 and the published year-to-date Ind AS figures up to third 
quarters ended 31/12/2022. 

8) This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as modified by Circular CIR/CFD/FAC/62/2016 dt.05/07 /2016. 

9) Figures are re-grouped / re-arranged and re-classified wherever necessar;y. The full format o 
Results are also available on Company's website (www.suditi.in). 

Place: Navi Mumbai 
Date: 14th August, 2023 
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Un-audited Statement of Standalone Financial Results for the quarter ended 30th June, 2023 

(Rs. In Lakhs except earning per share) 
Sr . Particulars (Un-audited) (Un-audited) (Un-audited) (Audited) 
No. Quarter ended Quarter ended Quarter ended Year ended 

30.06.2023 30.06.2022 31.03.2023 31.03.2023 

Ill 121 131 (4) IS) (6) 

1 Revenue from operations (Net) 1,696.63 2,695.89 1,427.93 9,242.53 
2 Other Income 7.24 8.73 1 350.17 1,373.87 
3 Total Revenue (1+21 1 703.87 2 704.62 2,778.10 10,616.40 
4 Expenses 

a) Cost of materials consumed 1,342.78 1,596.05 677.38 5,536.10 

b) Purchases of stock-in-trade 
c) Changes in inventories of fin ished goods, work-in- (144.14) 119.83 662.96 1,353.52 

progress and stock-in-trade 
d) Employee benefits expense 107.24 154.56 126.95 593.16 

e) Finance costs 12.24 88.01 52.99 314.86 

f) Depreciation and amortisation expense 69.15 34.94 80.07 185.60 

gl Other exoenses 460.26 705.61 1,408.14 3 703.04 

Total exoenses 1 847.53 2 699.00 3,008.49 11686.28 

5 Profit / (loss) before exceptional and extraordinary items (143.66) 5.62 (230.39) (1,069.88) 

and tax (3-4) 
6 Exceotional items 
7 Profit/ (Lossl before extraordinarv items and tax (S-7) 1143.661 5.62 1230.39 ) (1,069 .881 

8 Extraordinarv items 
9 Profit/ (Loss) before tax (7-8) (143.66) 5.62 (230.39) (1,069.88) 

10 Tax expense 
(1) Current tax 
(21 Deferred tax 4.95 1.49 (16.30) (16.561 

11 Profit / (Loss) for the period from continuing operations (148.61) 4.13 (214.09) (1,053.32) 

(after tax) before share of profits of joint ventures and 
associate (9-10) 

12 Share of Profit/ (loss) of Joint Venture and Associate 
13 Profit after tax and share of Profits / (Loss) of Joint (148.61) 4.13 (214 .09) (1,053 .32) 

Ventures and Associate (11-12) 
Net orofit attributable to: 
a) Owners 
bl Non-controlling interest 

14 Other Comprehensive Income 
(a) Items that will not be reclassified to Profit or loss 15.16 15.16 

(b) Income ta x rela t ing to items that will not be reclassified (3 .82) (3.82) 

to Profit or Loss 

l!cl Items that will be reclassified to Profit or loss 
(d) Income ta x relating to items that will be reclassified to 

Profit or Loss 
Tota l other Comprehensive Income 11.34 11.34 

15 Other Comprehensive Income attributable to : 

al Owne rs 
b) Non -controll ing interest 

16 Total Comprehensive Income (13+14) (148.61) 4. 13 (202. 75) (1 ,041.98) 

Total Comprehensive Income attributable to : 

a) Owners 
b) Non-controll ing interest 

17 Paid-up equity share capital 2,636.73 1,755.41 2,636.73 2,636.73 

(Face Value of Rs.10/- per share) 

18 Other Equity (1,256.21) 

19 Earnings per share (EPS) • Rs.10/- per share A 

a) Basic 

~ft~ 
Ao.16) 0.02 10.77 (3.95 ) 

b) Diluted I IOf.i6l 0.02 (0.77 (3,951 
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Notes: 
1) The above Un-Audited Financial Results for the quarter ended June, 2023 were reviewed by the 

Audit Committee and approved by the Board of Directors at its Meeting held on 14th August, 
2023. Further the statutory auditors have performed a "Limited Review" of the above Un-Audited 
Financial Results and their .opinion is not modified. 

2) The Company has prepared these Standalone Financial Results in accordance with the Companies 
(Indian Accounting Standards) Rules, 2015 prescribed under Section 133 of the Companies Act, 
2013. 

3) In accordance with Ind AS 108 "Operating Segments", the Company has only one reportable 
Primary Business segment viz. Hosiery Fabrics and Garments. Further, the Company does not have 
separate identifiable bifurcation of Assets as the entire operations are undertaken for Hosiery 
Fabric/Garments only. 

4) The figures of the quarter ended 31/03/2023 are the balancing figures between the audited 
figures of the full financial years ended 31/03/2023 and the published year-to-date Ind AS figures 

up to third quarters ended 31/12/2022. 
5) This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as modified by Circular CIR/CFD/FAC/62/2016 dt.05/07 /2016. 

6) Figures are re-grouped/ re-arranged and re-classified wherever necessary. The full format of the 
Results are also available on Company's website (www.suditi.in). 

Place: Navi Mumbai 
Date: 14th August, 2023 DIN: 00808731 



CHATURVEDI&PARTNERS 
CHARTERED ACCOUNTANTS 

Mob. : 9819326977 
Tel. : 2202 0687 

Office No. 404, Apollo Complex, R.K. Singh Marg, Off. Parsi Panchayat Road, Andheri (East), Mumbai - 400 069. 
E-mail : candp1977@gmail.com 

Ref.No. 230814/009/R 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial 
Results for the quarter ended 30th June, 2023 of the Company Pursuant to Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended). 

To, 
The Board of Directors 
SUDITI INDUSTRIES LIMITED, 
Mumbai. 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
SUDITI INDUSTRIES LTD. ("the Company") for the year to date ended 30th June, 2023 (the 
"Statement") being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 
Regulations') read with relevant circulars issued by the Securities and Exchange Board of India 
("SEBI") from time to time. 

2. This Statement which is the responsibility of the Company's Management and has been approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 (the Act) read 
with relevant rules issued thereunder and as per the presentation requirements of SEBI Circular 
dated 5th July, 2015 (the Circular) and other accounting principles generally accepted in India. 
Our responsibility is to issue a report on these financial results based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of interim 
financial information is limited primarily to making inquiries of company personnel responsible for 
financial and accounting matters and applying analytical and other procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently, does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 
dated March 29, 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 
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CHATURYeDI PARTN[R, Chartered Accountants Continuation Sheet.. .2. ., .. .... 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in Ind AS 34 under Section 133 of the 
Companies Act, 2013, the SEBI Circular and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
including the manner in which it is to be disclosed or that it contains any material misstatement. 

5. Attention is drawn to the fact that the figures for the 3 months ended 31 st March, 2023 as reported 
in these financial results are the balancing figures between audited figures in respect of the full 
previous financial year and the published year to date figures up to the third quarter of the previous 
financial year. The figures up to the end of the third quarter of previous financial year had only 
been reviewed and not subjected to audit. 

For CHATURVEDI & PARTNERS 
Chartered Accountants 
(Firm Regn. No. 307068E) 

(Siddharth Punamiya) 
Partner 
M.No. 148540 

ICAI UDIN: 23148540BGUQOV8755 

Place: Mumbai 
Date: 14th August, 2023 


