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Regd.Office: C-253/254, MIDC, TTC INDL.AREA, PAWNE VILLAGE, TURBHE, NAVI MUMBAI – 400 705. 

  
   Ref: No. SIL/SD/07/2023-24                                                                                             Date: 30.05.2023 

  

The Secretary/Corporate Services, 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai – 400 001. 

 

Ref: Suditi Industries Ltd. (Script Code 521113) 

Sub: Outcome of Board Meeting held on Dt. 30.05.2023 pursuant to Regulation 30 SEBI (LODR) 

Regulations 2015. 
Dear Sir, 

                           Ref: Financial Results (Audited) for the Quarter/ Year ended 31.03.2023. 

 
We are pleased to inform you that the Board on 30th May, 2023 has approved and adopted the Audited 

Standalone/ Consolidated Financial Results for the 4th Quarter/ Year ended 31st March, 2023. Accordingly 

the Board has approved the following which are enclosed herewith: 

 

1. As per regulation 33 of SEBI (LODR) Regulations 2015, we are enclosing herewith the copy of the 

Audited Financial Results for the 4th Quarter/ Year ended 31st March, 2023, Which include 

Financial Result, Statement of Assets and Liabilities, and Cash Flow Statement both Standalone and 

Consolidated duly signed by the Chairman for your perusal along with the Auditors Report 

(unmodified) submitted by the Auditor M/s. Chaturvedi & Partners. 

2. Declaration from the Chairman on unmodified opinion in respect of the Auditor Report on the above 

Annual Financial Results as on 31.03.2023. 

3. In view of continued reporting of significant losses including for the year under review, the Board has 

not recommended any Dividend for the financial year 2022-23.                                                                                                                             

 

The meeting timing are commencement 5.30 P.M and conclusion 6.30 P.M.  Further the Audit Committee 

also met today and reviewed the results. 

 

Hope the same is in order and request you to confirm the same. 

 

Thanking you, 

  

Yours faithfully, 

 

For Suditi Industries Limited 

 

 

 

Pawan Agarwal 

Chairman 
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6SUDITI INDUSTRIES LIMITED

Audited statement of Consolidated Financial Results for the Quarter and Year ended 31st March, 2023

(Rs. in Lakhs except earning per share)

(Un-audited) (Un-audited) (Un-audited) (Audited) (Audited)

Preceding

three months

ended

3r.L2.2022

Corresponding
three month

ended

3L.O3.2022

Year ended

31.03.2023

Year ended

3L.03.2022

5r.

No.

Pa rticula rs
Three months

ended

37.03.2023'

(sl (6) (71{1) (2) (3) (4)

L0,218.29

L.3t 4.06

L0,3? 8.32

85.64
1,683.21

1,349.09

2,6s7.53
7.62.

2,524.7 4

28.3 9

Revenue from operations lNet)
Other lncome

10.413.963,03 2.30 2,665.L5 2,5 5 3.13 1L,652.35Total Revenue (1+2)

6,7 45.7 2.

53 7.80

707.90

452.15

136.51

4,054.21

9 16.16

816.96

185.6 i
3L.22

80.58

1,803.65

1,490.53

592.33

708.19

80.68

36.29

85 2.55

L,575.L9

L,470.L3

221 .04

t29.47
34.93

L,394.L3

5,81?,.?_0

L,478.83

830.84
32 5.33

L8/.10
4,620.36

Expenses

a) Cost of materials consumed
b) Purchases of stock in-trade
c) Changes in inventories of finished goods, work-in-

progress and stock'in-trade
d) Employee benefits expense

e) Finance costs

f) Depreciation and amortisation expense

g) Other expenses
3,835.18 3,261.L7 4,830.89 L3,315.26 12_,634.4LTotal expenses

\2,271 .16) { 1,662.9 1) \2,220.4s)Profit / (toss) before exceptional and extraordinary iterns

and tax (3-4)

( 802.88 ) ( se6.02)

7 63.41Exceotional items I63.47
(2.983.92)(802.88) (s95.02) 13,041.23) 11.,662.9L)Profit / (Loss) before extraordinary items and tax (5-7)

Extraordinary items
( 3,04 1.23) \1.,662.91) (2,983.e2)Profit / (toss) before tax (7-8) ( 802.88) (se6.02 )

( 16.9s) 2.36 (2.34) ( 1s.62) 2.10

Tax expense
(1) Current tax

12) Deferred tax
( 78s. e3 ) ( s98.3 8 ) (3,038.89) 11.,641 .29) \?,986.02)Profit / {toss) for the period from continuing operations

(after tax) before share of profits of joint ventures and

associate (9-10)

9.34 (436.48) ( 1 10.4s ) (s18.8s)Share of Profit / (Loss) of Joint Venture and Associate i111.41)
(s8e.04) \3,41s.37 J |t,757./4) (3,s04.87)Profit after tax and share of Profits / {[oss) of Joint

Ventures and Associate (11-12)

(8e7.34)

Net Drofit attributable to:
13.484.23\ (1,.642.26\ ( 3,5 13.88 ){78s 19) ( s83.3 e )a) Owners

9.011112. 1s ) (s 6s) ' 8.86 { 1 1s.48)b) Non controlling interest

Other Comprehensive lncome
E 1l 1.81 5.13(a) ltems that will not be reclassified to Profit or Loss 1.81

(1.2 e )(0.4s) 1'1..2s) (0.4s)will not be(b) lncome tax relating to items that
reclassified to Profit or Loss

(c) ltems that will be reclassified to Profit or Loss

Proflt or Loss

(d) lncome tax re ating to items that will be reclassified to

1.3 6 3.841.3 5 3.84Total other Comprehensive lncome

Other Comprehensive lncome attributable to:
3.84 5.36 3.845.3 6a)Owners

(4.00) (4.00)b) Non-controlling interest
( 8es. e8 )

(s8e.04) \3,471,.s3) ( 1,7s 6.38 ) (3,501.03 )Total Comprehensive Income (13+14)

Total Comprehensive lncome attributable to:
(779.83) (s83.39) (3,480.39) { 1,636.90) (3,510.04)a) Owners
(116.1s) (s.6s) 8.86 (119.48) 9.01b) Non-contro lins interest

2,636.73 L,7 55.41 2,536.13 L,155.4LPaid-up equity share capital
(Face Value of Rs.10/- per share)

2,636.13

(3,718.11)( 3,se2.38 )Other Equity

( 19.78) ( 6.66 ) ( 19.94)(3.40) (2.23)
(6.66) ( 1 9.94)(3.40) (2.23) ( 1e.78)

Earnings per share (EPS) - Rs.10/- per share

b) Diluted

1

2

3

4

5

6

7

8

9

10

11

L2

13

L4

15

16

77

L8

19

.I"A'



1) TheaboveAuditedFinancialResultswerereviewedbytheAuditCommitteeandapprovedbytheBoardofDirectorsatitsmeetingheldon30thMay,2023.
These financial results have been audited by the Statutory Auditors, who have expressed an unmodified opinion.

2) The Company has prepared these Standalone Financial Results in accordance with the Companies {lndian Accountint Standards) Rules, 2015 prescribed

Section 133 of the Companies Act, 2013.

3) lnviewofcontinuedreportingofsignificantlossesincludingfortheyearunderreview,theBoardhasnotrecommendedanyDivid€ndforthefinancialyear

4) The Company has adopted Equity Method of Accounting while Consolidating the Financial Results of its Joint Venture Company M/s. SAA & Suditi Retail Pvt. Ltd.

as per lnd AS - 28 "lnvestments in Associates and Joint Ventures". ln terms of the loint Venture agreement executed by the Company with Project

Sharma Lifestyles Pvt. Ltd., the Company has recognized the loss fully in the financial results of Suditi lndustries Ltd in the Consolidated Financial Statements.

5) ln accordance with lnd AS 108 "Operating Segments", the Company has only one reportable Primary Business segment viz. Hosiery Fabrics and Garments.

turther, the Company does not have separate identifiable bifurcation of Assets as the entire operations are undertaken for Hosiery Fabric/Garments only.

6) a) During the year the company has valued the remaining slow moving/unsaleable inventory at the best realizable value and aqcordingly has written down

value of the retail division finished goods inventory by Rs.514.33 lakhs. Accordingly, the company has made necessary adiustments in the books.

b) i) The Company has written off bad debts/un-realisable amounts amounting to Rs.456 79 lakhs

ii) TheCompanyhasmadeaprovisionforprobableestimatedcreditlossofRs.306.95lakhsasrequiredunderlndASl09-

iii) tn addition, the company had made provision for the bad and doubtful debts till the yeat 2021-?? which has been utilired to write off these bad

duringtheyear.Consideringalltheaboveaspects,thecompanyhasincurredaloss ofRs.1041.99lakhs.

c) DurinBtheyearthecompanyhasraisedanamountofRs.2643.95LakhsbywayRightslssueinthemonthofSeptember,2022-Thecompanyhasutili?ed
proceeds of the Rights lssue as per the details provided in the offer document. The brief details are as follows:-

Original Object original
Allocation

Modified
allocation

tu nds

Utilized

Amount of
Deviation/Va

riation for
the quarter
according to
applicable

Augmentation of existing and incremental Working Capital reguirement of our

Company.

1,229.17 985.13 986.72 -1.5 9

Part repayment or prepayment of Unsecured Loans / lnter-Corporate Deposits availed

by our company from Mr. Pawan (ishorilal Agarwal (Promoter) and Black Gold Leasing

Private l-imited {Promoter group)

1,200.00 r,162.30 1,162.30

Part repayment / pre-payment of certain secured loans availed from lenders 450.00 450.00 450.24 -0.24

lssue related expenses 46.52 46.52 44.69 1.83

TOTAL 2,925.69 2,643.95 2,643.95

d) During the year, the company has disposed of the property (land and buildings) located at C-253/254, TTC lndustrial Area, pawne village, Navi

400705 under a 'sale-and lease-back'transaction w th a private party,

e) The company has paid off the Banks working capital liabilities in full during the year.

f) Further, the manaBement has closed down the retail operations to avoid any further losses in future.

7) The subsidiary company, M/s. Suditi Sports Apparel timited, is operating mainly throuth online shopping platform as its main source of business in the

and apparel industry related to the sport/ sports related activities, The company focuses mainly to expand the present licentiate arran8ements to enhance

scope of the business. The company has reported losses amounting to Rs.298.71 takhs for the yeat 2022'23. Based on the future prospects, the

continues thepolicyadopted previously toconsider thecompanyasatointconcern

8) The other subsidiary M/s. Suditi Design Studio Limited has not been able to record adequate sales business due to the severe impact of the COVID 19

Since the net worth of the company is completely eroded due to the losses, the scope for any immediate revival is a remote possibility at this point of

Considering these matters, the holding compahy has made the subsidiary company as a wholly owned subsidiary by acquiring the remaining 1.15% equity

the promoters of the subsidiary at face value amountjng to Rs.1 lakh. Accordingly, the management has deaided to contjnue to offer every possible support

considered it appropriate to continue the company as a going concern.

9) The joint venture company M/s. SAA & Suditi Retail Pvt. Ltd. has prepared the financial results on a going concern a; the brand "Nush" is supported bY

companv promoted by the celebrity actresses Ms. Anushka Sharma and her family and also M/s. Suditi lndustries limited an established quality fabric

garment manufacturer. The company has already written off the probable losses on account depletion in the value of the inventory and accordingly no

losses are anticipated. The management has taken into account all these factors including the support available to the joint venture and since the

conditions are temporary in nature, the management is confident o{ turning the corner. lt has decided to defer the decision to assess the status of the

concern for the year 2022-23 barring any unforeseen situations.

10) The figures of the current quarter and quarter ended 3110312022 are the balancing figures between the audited figures of the full financial years

3t/03/2023and11103/2022 respectively,andthepublishedyear-to-datelndASfiguresuptothirdquartersended3l/12/2022and31/L2/2021,respectively.

I1) This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requlrements) Regulations, 2015 as modified by

ctR/ cFD lF ACI 6212016 dt.os I 07 12076.

12) Figures are re-grouped / re-arranged and re-classified wherever necessary. The full format of the Results are also available on Company's

(www.suditi. in).

By order of Board of
For SUDITI INDUSTRIES

R.-&
RAJAGOPAL RAJA

WHOLETIME DIRECTOR (EXECUTIVEPlace: Navi Mumbai
Date:30th 2023



Suditi lndust.ies Limited - Consolidated Results

Consolidated Cash Flow Statement for the year ended March 31, 2023

Amount in

Particulars As at March 31,
7011

As at March 31,

707 )

Cash Ilows from operating activities
Profrt belore Iat
Adl!stments for'
I nince cost

Deprec at on and amotrsation of non current.s5ets (contlnu ng and discontinued opcrations)
Share of Profit/(loss) oflo nt ventures/others
Prlor period account

Amortl5at on oi Rlghts ss!e Expenses

Profit on sale of Land & Build ng

Profit on sale of Machinery

Profit on sale of fixed assets
lmpalrment loss, net of reversals on f nanc a nssets

Deferred Revenue/ Deferred Tax Adjustme.t
Employee 5 Compensat on & other [quity Ad]ustment
operating cash fLow before movement in workrng cap ta

Movements in worklng capital:
( .crease)/decrease ln trade and other recelvables
( ncrease)/decrease ln amo!nts due from custorners under construct on contracts
( ncrease)/ decrease in nventorles
( r.reaseJ,/decrease n other asset5

ncrease/ (Decrease) ln Provlslons

ncrease/ (Decrea5e) ln trade payables

lncrease/ (Decrease) n Other Current/Flnanclal Llabi itles (exc Deferred Revenue)

Cash generated from/{used in) operations

ncome Taxe! Pn d

Net cash generated by/(used in) operating activities

Cash flows from investinB activities
Palments to acqurre fln:ncli nssets
Proceedl on !ale of flnancla :ssets
Movemeat ln Long term loans and advance!

5ub5 dy nterest

ntuTaaaeaamrecetved
Movement rn Non Current fvestments
Net cash (used in)/generated by investing activities

cash flows from financing activities
Proceeds from issue ofequrty lnstruments ofthe Company

Proceeds from Non current borrowings ( nc Deferred revenue)

Repaynrent of Non Current Borrowlngs

Proceeds from Current Borrow ngs

Molemert in Other long term iibi ities

Dlvldends pard on equlty shares and convert ble non-part c pat ng preference shares

Tax pald on D vldend

lntere5t pald

Net cash (used in)/ raised from tinancing a(tivities

Net increase/{decrease) in cash and cash equivalents

Cash nnd cash equivalent! at the beglnning of the year

Effects of exchange rate changes on the balance o1 cash and cash equivalents he d Ln foreign currencies

cash and cash equivalents atthe end ofthe year

1L,662.97)

3 2 5.33

187 .74
(110.4s)

(2,983.92)

452.'!5

136.5l
(s 18.8s )

20.66

12,587.s3)

616.11

1,5 3 9.74

432.23

10.61
50.3 1

(440.11)

{2,893.39)

105.85

1,290.55
(208 8o)

18.47

883.67

1,3 5 5.5 2

(318.s8) 551.87

(318.98 551.87

(839.64)

1,501 34

631.19

(L37.18)

14.10

r,299.49 (123.68)

2,642.95

(4,021.13)

690 4,1

(32s.33)

79.00

(40.26)

(452.1s)

{1,013.07) (413.40)

(32.s6)

53 12

74.79

38.34

20.56 53.12

Notes:

liheaboveCashIowstatementhasbeenpreparedunderlhe'ndrectMethod']naccordancewlihthelndAS TnotificdundertheSecton133ofth-"Conrpanre5Act,2013
& Ru et m3de thereunder

2 fhe Statement of Cash Flow for the year ended l1/03/2023 has been approved by the Board of Directors based on the numbeTs provded by the respectlve Group

Companies n ud ted by other Audlrors. Prev ous yea r figures have been regrouped where necessa Ty.

(Rs. n a.s)

As at March 31,

?oa2

As at March 31,

2021
3 Cash and Cash Equlva entg compr ses of
Cash on Hand

Ba ances w th Banks

- Current Accounts

Earmarked Balances wlth Banks

Unpaid D v dend

2.22

3.26

15.08

406

29.70

19.3 5

Cash and Cash Equivalent5 in Cash Flow Statement 20.56 s3.12

By order of Board of D recto.s

'",']t'':Uf,E'"

Place: Navl Mumbal
Date: 30th May,2023

RAIAGOPAL RfuA CHINRAJ

DTRECTOR {EXECUTTVE DTRECTOR)

DIN: OO158832

\7,326.77)
lo.tt)

(0.06)



Registered Office: C-253/254. M.l.D.C., T.T.C. lndustrial Area, Pawne Village, Turbhe, Navi Mumbai - 400 705

CIN: 119101MH1991PtCO63245
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ffiSUDITI INDUSTRIES LIMITED

Audited Statement of Standalone Financial Results for the Quarter and Year ended 31st March, 2023

{Rs. in takhs except earning per share)

(Audited)(Un-audited) (Un-audited) (Un-audited) (Audited)

Year ended

3r.03.2023
Year ended

3L.03.2022
Three months

ended

31.03.2023

Preceding

three months

ended

3r.L2.2022

Corresponding

three month
ended

3L.O3.2022

Sr.

No.

Pa rticula rs

(5) 17l(3) (4) (s)(1) (21

9,844 7?-

68.24
L,427.93

1.350.17

2,502.57

61L
2,231.92

28.30

9,242.53

L,3/3.87
Revenue from operations (Net)

Other lncome
2.,509.28 2,260.22 10,6 16.40 9,908.962,778.L0Total Revenue (1+2)

6,567.42

1,0 1 4.99

524 54

441".69

L34.94

3,495.28

677.38

662.96

L26.95

52.99

80.07

7,408.L4

1,420.8 3

660.00

L47.92

80.67

35.78

737.90

L,436.64

1.,696.79

158.2 1

1"24.98

34.63

1,136.65

5,53 6.10

1,353. s 2

593. 1 6

314 86

185.60

3,703.04

Expenses

a) Cost of materials consumed

b) Purchases of stock-rn-trade
c) Changes in inventories of finished goods, work-in

progress and stock-in-trade

d) Employee benefits expense

e) Finance costs

f) Depreciation and amortisation expense

s) Other expenses
3.008.49 3,083.10 4,581 .90 1 1,686.28 72,118.86Total expenses

(2,327.68) ( 1,069.88) 12,269.90)( 2 30.39) (s73.8 2 )Profit / (Loss) before exceptional and extraordinary items

and tax {3-4)
626.50 626.50Exceptional items

(2.896.40)( 230.39 ) (s73.82) { 2,9s4.18) ( 1,069.88)Profit / (Loss) before extraordinarv items and tax (5-7)

Extraordinarv items
12,9s4.18) ( 1,069.88) ( 2,896.40)( 230.3e ) ( s73.82)Profit / (toss) before tax (7-8)

2.36 10.7 4) (16.s6) 3.70(16.30)

Tax expense

11) Current tax
(2) Deferred tax

(s76.18) \2,953.44) (1,0s3.3 2 ) ( 2,900.10)\21.4.09)Profit / (Loss) for the period from continuing operations
(after tax) before share of profits of ioint ventures and

associate (9-10)

Share of Profit / (Loss) of Joint Venture and Associate
( 1,0s3.32 ) (2,900.10)(214.0e) ( s 76.18) (2,9s3.44)Profit after tax and share of Profits / (Loss) of Joint

Ventures and Associate {11-12}
Net profit attributable to:
a)Owners
b) Non-controllrng lnterest

Other Comprehensive lncome
5.13 15.16 5.1315.16(a) ltems that will not be reclassrfied to Profit or Loss

(3.82 ) (1.2e )(3.82 ) {1.2e )(b) lncorne tax relating to items that will not be

reclassified to Profit or t,oss

(c) ltems that will be reclassified to Profit or Loss

Profit or Loss

(d) Income tax relating to items that will be reclassified to

3.84 L1.34 3.84Total other Comprehensive lncome 11.34

Other Comprehensive lncome attributable to:

a)Owners

b) Non-controlling interest
(2,896.26)1202.7s) (s76.18) 12,e4e.60) (1,041.98)Total Comprehensive lncome (13+14)

Total Comprehensive lncome attributable to:

a)Owners
:) Non controlline interest

L,7 55.4L2,636.13 L,O70. / ) L,755.4L 2,636.13Paid-up equity share capital
(Face Value of Rs.10/- per share)

( 1,976.86)11,2s6.21.)Other Equity

( 2.19) {16.80) (3 es) (16.s0)(0.77)

{16.80) (3.9s ) (16 s0)lo.t7) ( 2.1e)

Earnings per share (EPS) - Rs.10/- per share

a) Basic

b) Diluted

T"
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1) The above Audited Financial Results were revlewed by the Audit Committee and approved by the Board of Directors at its meeting
on 3oth May, 2023. These financial results have been audited by the Statutory Auditors, who have expressed an unmodified opinion.

2) The Company has prepared these Standalone Financial Results in accordance with the Companies (lndian Accounting Standards) Ru

2015 prescribed under Section 133 of the Companies Act, 2013.

3) ln view of continued reporting of significant losses including for the year under review, the Board has not recommended any Dividend

the flnancial year 2022-23.

4) ln accordance with lnd AS 108 "Operating Segments", the Company has only one reportable Primary Business segment viz.

Fabrics and Garments, . Further, the Company does not have separate identifiable bifurcation of Assets as the entire operations a

undertaken for Hosiery Fabric/Garments only.

5) a) Duringtheyearthecompanyhasvaluedtheremainingslowmoving/unsaleableinventoryatthebestrealizablevalueandaccord
has written down the value of the retail division finished goods inventory by Rs.514.33 lakhs. Accordingly, the company has

necessary ad.iustments in the books.

b) i) Thecompanyhaswrittenoff baddebts/un-realisableamountsamountingtoRS.4SS.T9 lakhs.

ii) The Company has made a provision for probable estimated credit loss of Rs.306.95 lakhs as required under lnd AS 109.

iii) ln addition, the company had made provision for the bad and doubtful debts till the year 2021-22 which has been utilized to
offthesebaddebtsduringtheyear.consideringalltheaboveaspects,thecompanyhasincurredaloss ofRs,1041,99lakhs.

c) During the year the company has raised an amount of Rs.2643.95 Lakhs by way Rights lssue in the month of September, 2022.

company has utilized the proceeds of the Rights lssue as per the details provided in the Offer document. The brief details are

follows;-

OriginalOb.iect Original
Allocation

Modified
allocation

Funds

Utilized
Amount of

Deviation/Va
riation for

the quarter
according to
applicable

Augmentation of existing and incremental Working Capital

requirement of our company.

L,229.17 985.13 986.72 -1.59

Part repayment or prepayment of Unsecured Loans /
lnter-Corporate Deposits availed by our Company from Mr.

Pawan Kishorilal Agarwal (Promoter) and Black Gold Leasing

Private Limited (Promoter srouo)

1,200.00 t,L62.30 1,L62.30

Part repayment / pre-payment of certain secured loans availed
from lenders

450.00 450.00 450.24 -o.24

lssue related exDenses 46.52 46.52 44.69 1.83

TOTAL 2,925.69 2,643.95 2,643.9s

d) During the year, the company has disposed of the property (land and buildings) located at e-2531254, TTC lndustrial Area,

village, Navi Mumbai-400705 under a 'sale-and lease-baclC transaction with a private party,

e) The company has paid off the Banks working capital liabilities in full during the year.

f) Further, the management has closed down the retail operations to avoid any further losses in future.

i
5) The figures of the current quarter and quarter ended 3710312022 are the balancing figures between the audited figures of the

financial years en ded 311O312O23 and 3,.10?12022 respectively, and the published year-to-date lnd AS figures up to third quarters ended

3Ll L2l 2022 and 3tl !2/ 2A2L, respectively.

7) This Statement is as per Regulation 33 of the SEBI (tisting Obligations and Disclosure Requirements) Regulations, 2015 as modified

Circuf ar CIR/CFD/F Acl 62/ 2ot6 dt.05 I 07 / 2016.

8) Figures are re-grouped / re-arranged and re-classified wherever necessary. The full format of the Results are also available on

website (www.suditi.in).

By order of Board of Directors
For SuDlTl INDUSTRIES LIMITED

R.

Place: Navi Mumbai
Date:30th 2023

RAJAGOPAT RAJA

ME DIRECTOR (EXECUTIVE DIRECTOR)

DIN:00158832



Suditi lndustries Limited - Standalone Results

Cash Flow Statement for the year ended March 31, 2021

As at March 31,

)o)1
As at March 31,

1 022

(1,069 89)

(0 06)

314.86

185.60

\1.,326.17 )

10.11)

( 2,896.41 )

20.66

441.69

1.34.94

(1,897.03)

405.11

7,414.43

439 20

ls 77)

\778.97)
{487.39)

12,299.1t)

(71.36 )

1,634 1l
( 1 10.68 )

70.62

692.48

I 19.79

(310.22) 631.90

(310.22) 631.90

(1.00)

(8 19.03 )

1,501.34

637.19

(116 00)

(13s.00)

14.10

7,299.70 (236.90)

1314.86)

2,643.9s

(4,021.13 )

690.44

45.27

(441.69)

1396.4211,001.60)

l'12.12)

29.30

( 1.42)

34.12

16.58 29.30

Cash flows from operating activities
Profit befo.e Tax for the year

Adlr stments for
Interest pald re.ognlsed n profit or loss

Deprec atlon and amortlsatlon of non .urrent assets (continulng and discontinued operat ons)

Prior Period Expenses

D vldend
Loss on sale of Motor Car

Profit on sa e of L.rnd & Buildlng

Profit on sa e of Machlnery
Loss on nsurance claim
lmpairment oss, net of reversals on flnancla assets

Deferred Revenue lnc uded n OCI for the year

Employee s Compensat on

Movernents in worklng capltal

{lncrease)/decrease n trade and other receivab es

(lncrease)/decrease n amounts due fTom customers under constructlon contra.ts
(lncrease)/ decrease n nventories
( ncrease)/der:rease in other assets

inare:se/ (Decrease) in Provls ons

ln.rease/ (Decrease) rn trade payab es

lncrease/ (Decrease) ln other Curreot/F nanc a Liabl lties (excl Deferred Revenue)

Cash generated from operations

lncome taxes Pald

Net cash generated by operating activities

Cash flows from investing activities
Payntents to acqu re flnancial assets

Proceeds on sale of tlnancial a5sets

Movement n Long terrn oans and advances

S!bs dv lnterest
lnsurance cli m Teae veo

Movenrent rn Non Current lnvestmcnts
Net cash (used in)/generated by investing activities

Cash flows from financing activities
Proceeds from issue of equity instr!ments of the CompanY

Proceeds f.om borrowings ( lnc Deferred revenue)

Proreed\ from Current bor row n8\
Repaymenl of boil owings

VovF- p' Otler lorR lpr r ahriil p'

Div dendq pard on equit\r share\ and convertible non-partlclpat nB prefeTence shares

Tax pald on D vrdend

lnter est paid

Net cash used in financint activities

Net increase in cash and cash equivalents

Cash and cash equiva ents at the be8liln ng of the year

Effects of exchange rate changes on the balance of cash and cash equiva ents he d in forelSn currencies

Cash and cash equivalents at the end of the year

TheaboveCashFowstatementhasbeenprep:redunderthe'ndlrectMethod'inaccordan.ewiththelndAS TnotifiedunderSectionl3SoftheCompanlesAct,

R! es made there!ndef.

The Statement of Cash Fow for the year ended l1/03/2023 has been approved by the Bo:rd of Dlrectors brsed on the numbers provlded by the respective

audited by other Auditors. Prev o!s year flgures have been regrouped where necessaay
tn

As at March 31,

2 021
As at March 31,

2022

1.19

0.31

15 08

314

6.8:1

19.3 5Un Divid end

and Cash Equ valents comPrlses of:

on Hand

Ba ances wlth Banks

Current Accounts
Earmarked Balances wlth Banks

29.3016.58and Cash nt

By order of Board of Dlrectors

DIRECTOR (EXECUTIVE DIRECTOR)

DIN:00158832
P ace Navi Mumba
Date 30th May,2023

For SUDITI INDUSTRIES LIMITED

x;#%.,



SUDITI INDUSTRIES LIMITED 6
Registered Office: c-2531254, M.l.D.c., T.T.C. lndustrial Area, Pawne Village, Turbhe, Navi Mumbai - 400 705.

CIN: 119101MH1991PtC063245

Tel: 57368600/10. E-mail:cs@suditi'in website:www.suditi.in

STATEMENT OF ASSETS AND LIABILITIES
(Rs. in Lakhs)

Particulars

(Audited) (Audited) (Audited) {Audited
Standalone

As at

3L10312023

As at

3L/0312022

As at

?110312023

As at
3Ll03/2022

A

'J, Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Other lntangib e assets

(d) Financia Assets

(i) lnvestments
(,i) Trade receivab es

{ ii) Loans

( v) others (to be specified)
(e) Deferred tax assets (net)

(f) other non-current assets

sub-total - Non-current assets

2 Current assets
(a) lnventories
(b) Flnancial Assets

(l) lnvestments
( i) Trade recelvables
( li) Cash and cash equivalents
(iv) Bank ba ances other than (lii) above

(v) Loans

(vi) Others (to b€ specified)
(c) Current Tax Assets (Net)

(d) Other current assets

Sub-total - Current assets

TOTAL - ASSETS

B AND LIABILITIES

L

(a) Equity Share Capital
(b) Other Equity
(c) Non-controlling lnterest

Sub-total - Equity

Non-current liabilities
(a) Financial Liabi lt es

(i) Borrow ngs

(b) Provisions
(c) Deferred tax liabilities (net)

(d) Other non current liabi lties

sub-total - Non-current liabilities

Current liabilities
(a) Finanoal Liabllit es

(i) Borrowings
(li) Trade payab es

Micro Enterpr ses & Small Enterprises

Othe rs

(ili) Otherfinacia liabliities
(other than those specified n tem (c),

to be specified)
(b) other current liabilitles
(c) Provisions

sub-total - current liabilities

TOTAL - EQUITY AND LIABILITIES

1,386.03

21,2.44

135.98
71.48
18.47

752.31

153.92
4.06

211.00

77 8.88
66.37

5.13

1,39 3.85

4.12

752.94
11.48
21.14

0.50

161,.61

153.92
4.29

795.84

66.37
6.5 8

0.50

7,827.8s 7,972.27 1,,644.63 1,789.11

643.27

1.30

3,298.77
1.50

15.08

4.71

1,77 .11,

442.46

2,A51.74

1.23

3,102.22
9.95

19.35
2.62

114.16
944.21,

1,104.39

1.30

2,572.20
5.48

15.08
1.21,

178.1,9

658.58

2,644.13

1.23

3,246.68
33.76
19.3 s

2.94

114.16
7,154.84

4,579.86 6,851.44 4,536.43 7 ,211 .05

6,401.11, 8,823.71 6,18 1.06 9,006.16

2,636.73
(1,2s6.21)

1,7 55.4),

( 1,976.86)

2,636.13
( 3,s92.38)

@2.6a1

1,155.47
(3,718.11)

1,380.52 1221.4s) (998.2s) ( 1,884.83 )

43.50
42.15

744.61

369.11
49.25

54.1 6

43.50

63.7 5

852.25

369.71
55.62

161.81"

830.2 6 473.1,2 959.50 587.14

80.83

3 26.5 1

2,698.16

234.92

839.56
16.95

3,115.7 6

187.51
3,016.13

21,2.1,1

1,364.85
15.62

104.30

675.46
2,916.55

271.23

2,231.99
20.28

7 7qq ))

482.54

3,459.11
265.48

2,679.63
17.81

4,1,96.93 8,572.04 6,219.81 10,303.8s

6,407.7L 8,823.71 6,181.06 9,006.16

K

Cons( i dated



SUDITI INDUSTRIES LTD.
Admin office: C-3/8, M.I.D.C., T.T.C. lndustrial Area, Pawne Village, Turbhe, Navi Mumbai- 400 705
Tel. No:67368600/10, web site: www.suditi.in E-mait: cs@suditi.in CIN: L19101MH1991PLC063245
Regd.Office: C-2531254, MIDC, TTC INDL.AREA, PAWNE VILLAGE, TURBHE, NAVI MUMBAI- 400 705.

Ref: No. SIL/SD/08/2023-24 Date:30.05.2023

The Secretary/Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai * 400 001.

Ref: Suditi Industries Ltd. (Script Code 521I l3)
Sub: Declaration of Unmodified Opinion on the Audited Annual X'inancial Results as on 31.03.2023

Dear Sir,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosures Requirements)
(Amendment) Regulations, 2016, we hereby confirm that Audited Report issued by M/s. Chaturvedi 8r

Partners, Chartered Accountants on the Standalone / Consolidated Audited Financial Results for the
quarterlyearended on 31.03.2023 are with unmodified opinion.

Please take the same on your records and acknowledge

Thanking you,

Yours faithfully,

For Suditi Industries Limited

I\--{,F^r\,
I

Rajagopal Raja chinraj
2 Wholetime Director (ED) & CEO
)IN No. 00158832



CI{ATUR\TEDI & PARTNERS Mob.: 9819326977

Tel.:2202 0687

CHARTERED ACCOUNIANIS
Office No. 404, Apollo Complex, R.K. Singh Marg, Off. Parsi Panchayat Road, Andheri (East), Mumbai- 400 069

E-mail : candgl 97 7 @gmail.com

Independent Auditor's Report on the Annual Consolidated Financial results of the
Gompany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF
SUDITI INDUSTRIES LIMITED

OPINION

1. We have audited the accompanying Statement of Consolidated Financial Results of
SUDITI INDUSTRIES LIMITED ("the Holding Company"); its subsidiaries (the Holding
and its subsidiaries together referred to as "the Group") and its joint venture for the
year ended 31st lt/arch,2023 ("the Statement"), attached herewith, being submitted by

the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended("Listing Regulations"), including relevant Circulars issued by SEBI frorn time
to time.

2. ln our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on

separate audited financial statements and the other financial information of the
Group, its subsidiaries and joint venture referred to in paragraph 13 below, the
Statement:

a. includes the annual financial results of the following subsidiaries and share of loss
of its joint venture:

Name of entity As at March,31,2422
% holdins Consolidated as

Suditi Desisn Studio Ltd 100o/o Subsidiary
Suditi Sports Apparels Ltd 60o/o Subsidiary
SAA & Suditi Retail Pvt. Ltd. 5Ao/o J0ifllVenture

b. presents financia
the SEBI (Listing
amended; and

I results in accordance with the requirements of Regulation 33 of
Obligations and Disclosure Requirements) Regulations, 2015, as

c. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the lndian Accounting Standards ("lnd AS") prescribed
under Section 133 of the Companies Act, 2013 ("the Act") read with relevant Rules
issued thereunder and other accounting principles generally accepted in India of

KOLKATA r NEW DELHI r CHENNAI o LUCKNOW
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.

the consolidated net loss, other comprehensive income and other financial
information of the Group for the year ended 31st March, 2023.

3. We conducted our audit of the Consolidated financial Statement in accordance with
the Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statemenf section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the lnstitute of Chartered Accountants of lndia together with the independence
requirements that are relevant to our audit of the consolidated financial Statement under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained and that obtained by the other
auditors in terms of their reports referred to in paragraph 12 of the Other l/latter section
below, is sufficient and appropriate to provide a basis for our opinion.

A. We draw attention to Note No.8 to the Consolidated financial results relating to
the continuous losses
which indicates that a

suffered by one of the subsid
material uncertainty exists

doubt about the
which has been
managements pl

concern basis.

ability of this company to continue as

lan of action, the accounts

B. We also draw attention to Note No.9 to the Consolidated financial results
relating to the share of losses incurred by the joint venture:company resulting in
its net worth being fully eroded, a condition which indicates that a material
uncertainty exists that may cast a significant doubt about the ability of the joint
venture to continue as a going concern, a fact which has been reported by their
auditors. However, based on management's assessrnent, the accounts have
been prepared on a going concern basis.

Our opinion is not modified in respect of this matter with respect tb our reliance on the
work done by and reports of the other auditors. . ,. l,,i.i.lli.:..i . 

. -,1 .,

Responsibilities of the Management and Those Cha
Gonsolidated Financia! Statement

Governance for the

reported by their auditors

irl,',

t:

4. The Statement, which includes the Consolidated
responsibility of the Holding Company's management and
Holding Company's Board of Directors, has been prep

al Results, is the
been approved by the
on the basis of the

Consolidated Annual Audited Financial statements. The Holding Company's Board of
Directors is responsible for the preparation and presentation of the Statement that gives
a true and fair view of the consolidated net loss after tax; other comprehensive income
and other financial information of the Group in accordance with,lnd AS prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia and in compliance with Regulation 33 of the
Listing Regulations. The Holding Company's Board of Directors and of its joint venture

'''' ':i'

I

:t
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fnl\i

are responsible for ensuring accuracy of records including financial information

considered necessary for thJ preparation of the Statement. Further, in terms of the
provisions of the Act, ihe respective Board of Directors of the companies included in the

broup covered under the Act, are also responsible for maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the

assets of tfre Group and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, re.levant to the
pr"paration and presentation of the Consolidated financial Statement that gives a true

and fair view and is free from material misstatement, whether due to fraud or error.

These financial results have been used for the purpose of preparation of the Statement

by the Directors of the Holding Company, as aforesaid'

5. ln preparing the consolidated financial Statement, the respective Board of Directors

of the Company's included in the Group and its joint venture are responsible for

assessing the ability of the Group to continue as a going concern, disclosing as

applicable, matters related to going concern and using the going concern basis of
accounting unless respective Board of Directors either intends,to liquidate the Company

or to cease operations, or has no realistic alternative but to do so'

6. The respective Board of Directors of the companies included in the Group and its
joint venture, are also responsible for overseeing the financial reporting process of the

companies included under the Group and its joint venture.

Auditor,sResponsibilitiesfortheAuditoftheStatement

7. Ourobjectives are to obtain reasonable assurance about *n",n"r the Statement as

a whole is free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance but is not a guarantee that an audit conducted :in"accordance with SAs,

specified under section 143(10) of the Act, will always detect a material misstatement,

when it exists. Misstatement can arise from fraud or error and a're considered material

if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with Standards on Auditing ("SAs), we exercise
professional judgment and maintain professional skepticismrthroughout the audit. We
also: :

. ldentify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and 'appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting

from fraud is higher than for one resulting from erior,rr''as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. l

. Obtain an understanding of the internal control relevant to the audit to design
audit procedures that are appropriate in the circumstances. Under section

'ri; "1 "
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143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Holding Company has adequate internal financial with reference to
financial statements in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management.
Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to nrodify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going
concern.
Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair piesentation.
Obtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group and its joint venture, to express an opinion on the
Statement. We are responsible for the direction, superVirsion and performance of
the audit of financial information of such entities included in the Statement, of
which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for ouraudit opinion.

9. We communicate with those charged with governance of the Holding Company
regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

10. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

11. We also performed procedures in accordanee with SEBI Circular
CIR/CFD/CMD|44|2019 dated 29 March, 2019 issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requilements) Regulations,
2015, to the extent applicable. ,.

Other Matters

12.a) We did not audit the annual financial results and other fi4ancial information in,1:

respect of 2 subsidiaries included in the Statement, whose lnd AS financial
statements reflect total assets of Rs. 9.76 crores as at March 31,2023, total revenue
of Rs. 12.10 crores and total loss of Rs. 6.04 crores for the year ended on that date,
as considered in the preparation of the consolidated financial statements. These

a

a

a

&
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financial statements and other financial information have ited by the other

auditors whose reports have been furnished to us by the, Lna$ement and our

op inion in so far as it relates to the amounts and di ed in respect of

these subsidiaries is based solely on the audit report of such r auditors, and the
procedures performed by us as stated in paragraph 7 and 8

b) The consolidated lnd AS financial statements also i the Grou s share

of net loss of Rs.1.10 crores (including other com e) for the
ended March 31, 2023, as considered in the conso lnd AS financial

statements, in respect of one joint venture, whose finan and other

financial information has been audited by the other auditor whose report has

been furnished to us by the Management and our opinton ln so far as it relates to the

amounts and disclosures included in respect of this jo int venture is based solely on

the audit report of such other auditors, and the procedures performed by us as

stated in paragraph 8 above.

Our opinion, in so far as it relates to the affairs and other financial information of

such subsidiaries and joint venture is based solely on the reports of other auditors.

Our opinion is not modified in respect of this matter.

13. The Staterient includes the results for the quarter ended 31st March, 2023 being

the balancing figure between audited figures in respect of the- full financial year and

the published unaudited year to date figures up to the third.quarter of the current
financial year prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34--"lnterim Financial Reporting"
which were subject to limited review by us. 

l

14. The Consolidated Annual Financiat Resutts dealt with by this report have been
prepared for the express purpose of filing with the Stock Exghange. These results
are based on and should be read with the audited consolidated financial statements
of the group and its joint venture, for the year ended March 31, 2023 on which we
have issued an unmodified audit opinion vide our report dated [t/ay 30, 2023.

.,"".;

Chartered Accountants
(Firm Registration No.: 307068E)

4
(Siddharth Punamiya)
Partner
(tVlembership No.. 148540)

lCAl UDIN : 231 4854OBGUQOA7842

Place: Mumbai
Date: 30thM ay, 2023

Continuatio n sneet... 5.....,..,
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CI{ATUR\TEDI & PARTNERS Mob.: 9819326977
Tel.:2202 068T

CHARTERED ACCOUNIANTS
Office No. 404, Apollo Complex, R.K. Singh Marg, Off. Parsi Panchayat Road, Andheri (East), Mumbai - 400 069

E-mail : candp197 7 @gmail.com

lndependent Auditor's Report on the Annual Standalone Financial Results for the year
ended 31't March, 2023 of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2O15.

To,
THE BOARD OF DIRECTORS OF
SUDITI INDUSTRIES LIMITED

Report on the Audit of Standalone Financial Statement

Opinion

We have audited the accompanying Standalone Financial Statement ("the Statement") of
SUDITI INDUSTRIES LIMITED ("the Company"), for the year ended [Vlarch 31,2023, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
("Listing Regulations") including relevant Circulars issued by SEBI from time to time.

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone lnd AS financial Statements: -

(a) presents the financial results in accordance with the requirements of Regulation 33 of
the Listing Regulations and,

(b) gives a true and fair view in conformity with the applicable Indian Accounting Standards
("lnd AS") prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with
relevant Rules issued thereunder and other accounting principles generally accepted in
lndia, of the standalone loss; other comprehensive income and other financial
information of the Company for the year ended on [tIarch, 31 2AZB.

Basis for Opinion

We conducted our audit of the Standalone Financial Statemen[.,in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the'Act. Our responsibilities
under those Standards are further described in lhe Auditor's Responsrb ilities for the Audit of the
Standalone Financial Statement section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of India
together with the independence requirements that are relevant to our audit of the standalone
financial Statement under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsiQilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of the Management and Those Gharged. with Governance for the
Standalone Financial Statement

The Company's Board of Directors is responsible for the matters statOd in section 134(5) of the
Act with respect.to the preparation and presentation of these standalone financial Statement
that give a true and fair view of the financial position, financial performance, total

KOLKATA o NEW DELHI o CHENNAI o LUCKNOW
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ln preparing the standalone financial Statement, the Board of Directors of the Company are

responsiblJfor assessing the ability of the Company to continue.as a going concern, disclosing,

as applicable, matters ritateO to going concern and using the going concern basis of accounting

untesi management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors of the Company are also responsible for overseeing the financial

Auditor,s Responsibilities for the Audit of the Standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the standalone financial

StatemLnt as a whole is free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is atrigh level of

assurance but is not a guarantee that an audit conducted in accordance with Standards on

Auditing ("SAs") will alwiys detect a material misstatement when it exists. [/lisstatement can

arise from fraud or error ind are considered material if, individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis

of this standalone financial Statement.

professional judgment and maintainAs part of an audit in accordance with SAs, we exercise
professional skepticism throughout the audit. We also:

a

a

a
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a

a

Statement, including the di
the underlyingrepresent

presentation
Obtain sufficient appropriate audit eviden
Results of the Company to express an

Results.

sclosures, and whether the financial Statement
transactions and events in a manner that achieves fair

Standalone Financial
Standalone Financial

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the Judit and iignificant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requiremenis regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

The figures for the quarter ended March 31, 2023 and March 31 , 2022 are the balancing figures

between the audited figures in respect of the full financial year ended tt/arch 31, 2023 and

March 31,2022 and the unaudited published year-to-date figures uprto December 31 ,2022 and

December 91, 2021 respectively, being the date of the end of the thiid quarter of the financial

year, prepared in accoidance with recognition and measurement principles laid down.in .}hq
indian'Accounting Standard-34 "lnterim Financial Reporting", which were subject to limited

review by us.

lrlry^f

The Standalone Financial Results dealt with by this report have been prepared for the express

purpose of filing with the Stock Exchange. The Standalone Finan0ialtResults is ba-sed on,and

sfrould be read with the audited standalone financial statements 0f the Company fot'the year

ended March 31,2023 on which we issued an unmodlfied audit opinion vide our report dated

lVay 30, 2023.

For Chaturvedi & Partners '' ': : I

Chaftered Accountants
(Firm Registration No.: 307068E)

(Siddharth Punamiya)
Partner
(lVlembership No. : 148540)

lCAl UDI N: 231 485408GUQN29683

Place: Mumbai
Date: 30th May, 2023
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