SUDITI INDUSTRIES LTD.

C-253/254, MIDC, TTC INDL.AREA, PAWNE VILLAGE, TURBHE, NAVI MUMBAL - 400 705
Tel. No: 673688006710, FAX: 27683485: E-mail: cs@suditiin CIN No. L1810tMH1891PLC063245
Regd.Office: A-2, Shah & Rahar indl. Estate, Unit No.23/28, Lower Parel, Mumbai-400013.

Ref: No. SIL/S/36/2019-20 Date: 08.08.2019

The Secretary /Corporate Services,
The BSE Limited

P.1. Towers, Dalal Street,

Mumbai ~ 400 001,

Company Code No. 321113
Sub: Qutcome of Board meeting dt. 08.08.2019..

Ref: Quarterly Unandited Consolidated/Standalone Financial Results,
Dear Sirs,

We ailie pieased to inform vou that the Board on 08%. August, 2019 has approves and adopied
the Un-audited Consoiiddted/Standalone Financial Mesults fer the I Quarter/3 months’

perisd ended 30" June, 201%. Accordingly please find enclosed hérewith the copy of the Un-
audited Consolidated/Standalone Financial Results duly signed for the 1% Quarter/3 months
peried ended 30%June 2019, The Review Report submitted by the Audiror M/S. Chaturvedi &
Partners., is also attached herewith along with the Financial Results for vour perusal. The
results prepared and submitted arve *Ing-AS” compliant,

Further the Board of directors has approved the resolutien to be included in the netice seeking
shareholders approval for the re-appointument of Shri. Vivek Gangwad as an Independent
Director for another term: of 5 years. The Board has approved the ressiution to be included in
the notice for re-appointment of Shri. Pawan Agarwal who retires Wy rotation and being eligible
offers himselfl for re-appsintment. Apart from this the Board has approved and adepted the
Directors Report and the Notice calling the 28% Annual General Meeting scheduled to be held
on 30% September, 2019 ai 3.30 .M. at the venue Walchans Hirachand Hall, 4% Floor, Lalii
Naranji Memorial Indian Merchants’ Chamber Building Trust (IMC Bldg.l, Churchgate,
Mumbai - 400 020.

The Beard has alse approved the proposal to raise fiinds through lssue #f Shares on Rights
basis and appointed M/s. Chartered Finance Management Ltd., as the Merchant Banker 1o
advise the company $o proceed further on this matter. The meeting timings
are commencement 4.30 P.M and conclusion 530 P.M. Further the Audit:Committee also
mel today and reviewed the results.

Kindly acknowledge receipt of the same.
Thanking vou,

Yours faithfully, ~
For SUDITI INDUSTRIES LD,

Pawarny Agsmai 4
Chairfnag

W
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lNo:es: J
1}  The Rlatement was placed before the Audit Committee for review and taken on record by the Baard at i
mee¥ng hald on 81h August, 2019. Further the Auditors have alse perfermed a limited review of the results,

2} Figures for®the quarter ended 31st March, 219 are the balancting figures between the audited figures for
the full financial year ended 315t March, 2019 and the publshed year ta date figuras upto the third quarter
of the fmancial year,

3}  Tax Liability is based upon the estimated tax computation for the periog and exzessfshort provision, if any,
will be adjusted i the las? quarter.

4}  The Board has approved the Directors Report and the notice cadling 2 28th Annual Gengral Meeting. Th
28th Annual General Meeting will e held on Monday. 30th September 2019 at 3.30 P.M. ot Waicha
Hirathand Hall, 4th Floor, Lalll Naranji Memorial Indian Merchants’ Chamber Building Trust {IMC Bidg.),
Churchgats, Mumbat - 400 020,

5} The Board has considered the praoposal te rase funds through the mssue of shares to the existing]
shareholders on fights bams and aspointed Chartered Management Finance Services i1d. as Mmcmn
Bankers to advise the company further on this matter. The quantum, time and the amount of issus will bel
decided at the appropriate time by the Board.

6} During the guarter the paid up capital of the company increased by Re 98000/ on account of issue of 9600
shares to an employee under SUDITI ESOP 2811, |

71 One of the Subsidiary M/s. Suditi Sports Apparel Limited 1s vet to commence business activities where a3
the other subsidiary company M/s. Suditi Design Studio Limited and the foint venture Commany M/s. SAA &
Suditi Retail Private Limited are in aperation,

8} The consolidated resuits include the financials of koth subsidiary companies where as in the case of jemng]
senture Company; the same is taken on equity methad basis,

a9} Effective 3st April, 2019, the Group Companies have adopted ind AS 116, "Leases™ as notified by the
flinistry of Corporate Affairs (MCA} in the Companies {indian Actounting Standards] Amendment Rules,
2818, ind AS 118 introduces & single lessee accounting model and requires a lessee to recognize “right-of
use assets” and “lease liabilities” for all leases with 3 term of more than twelye months, widess th]

underhying seset 15 of a low value.
The Group Compantes have used the ‘modilied retrospective spproack’ for transition fram the previow

Standard - Ind AS 17, and conseguently, cornparatives for previous pesiods have not been retrospectively
adiusted, On transition, the Lompany has recerded the lease Habiliny 3t the present value of future lease
payments discounted using the incremental borrowing rate and has alse chosen the practical expedient
provided in the Standard to measure the right-of-use assets at the same value as the lease hability.
The aduptisn of the new Standard resulted in recognitien of right to use assets and an squivalent leasel
fialifity as on 1st April, 2618, The effect of Ind AS 116 on the prafit for the periad and earning per share i
not matesial ]
10} The Company and its subsiciaries are engaged in the manufacture and sale of fabrics and garments whig
zanstduie 2 mngle reportable Business Segment as per ind AS 108 - "Operating Segments”,
11} These financtal results have been pregared in accordance with the recognition and measurement principl
of applicabde indian Accounting Stendards {ind AS? notified under the Compamies {indian Accounti

Standards} Rules, 2015 as specified in Saction 133 of the Compantes Act, 2013
32} The figures are re-grouped f re-arranged and re-classified wherever necessary. The Full format of th

Results are also availakle on Company's website {www.sudithing.

By order of Board of % ector
For SUDITIINDUSTRIESAIMITE

ol

Pace: PAumbal
Date: 8th August, 2019
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3}

4}

5}

JDate:

Place: Mumbal

The Statement was placed before the Audit Committee for review and taken on record
by the Bgard at its meeting held on 8th August, 2019, Further the Auditors have als,
performed a limited review of the resulis.

Effective 15t Apni, 2018, the Company has adopted ind AS 116, "Leases” as notified by
the Ministry of Corporate Affairs {MCA] in the Companies f{indian Ac.countingh
Standards} Amendment Rules. 2019, Ind AS 116 introduces a single lessee accounting
model and raguires a lestes to recognize ®right-of-use assets” and “lease liabilities” for
all ieases with a term of mors than twelve months, unless the underlying assetis of a
The Company has used the 'modified retrospective approach’ for transition from the
pravious S¥endard - Ind A4S 17, and consequently, comparatives for previous period
have not been retrospectively adjusted. On transition, the Company has recorded the
fease liability at the present value of future mase payments discounted using th
incremental borrowing rate and has akse chosen the practical expedient provided i:i
the Standard to measurs the right-of-use assets at the same value as the lgase liability.
The adoption of the new Standard resuited in recognition of right t0 use assels and ang
eqguivalent lease Hability as on 1st April, 2018, The effect of Ind AS 116 on the profit for
the period and earning per share is not material.

The Company and its subsidiaries are angaged in the manufacture and sale of fabriss
and garments which constitute a single reportable Business Segment as per ind 45 108
*Cperating Segments”,

These financial results have been prepared in sccordance with the recognition andt
measurement principles of applicable Indian Accounting Standards {ind AS') notified
under the Companies (indian Accounting Stantdards} Rules, 2015 as specified in Section
133 of the Companies Act, 2013,

The figures are te-grouped / re-arranged and re-classified wharever necessary. The Fulll
format of the Results are also avaimble on Company's website fwww.suditi.inl.

By order of Board of Directors
LMITED]

;}j

{?'x"-?
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CHAIRMAN
DIN: 00808731

8th August, 2019




CHATURVEDI & PARTNERS R

CHARTERED ACCOUNTANTS : 4264 3253
B-102, Safalaya, Behind Profit Center, Mahavir Nagar, Kandivali (W), Mumbai-400 067 E-mail : candp1977@gmail.com

' Ref. No. 190808/014/R
Independent Auditor’s Review Report on the Consolidated unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

TO THE BOARD OF DIRECTORS OF
SUDITI INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial
results (‘theStatement’) of SUDITI INDUSTRIES LIMITED ('the Holding Company') its
subsidiaries including its joint venture company (the HoldingCompany, its subsidiaries and
joint venture company together referred to as 'the Group') for the quarter ended 30" June,
2019, being submitted by theHolding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by theSecurities and Exchange Board of India
('SEBI'") from time to time.

2. This Statement, which is the responsibility of the Holding Company's management and
approved bythe Holding Company's Board of Directors, has been prepared in accordance
with the recognition andmeasurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('IndAS 34'), prescribed under section 133 of the Companies Act,
2013 ('the Act'), SEBI CircularCIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred
to as 'the SEBI Circular), and otheraccounting principles generally accepted in India. Our
responsibility is to express a conclusion on theStatement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of theEntity, issued by the Institute of Chartered Accountants of India. A
review of interim financialinformation consists of making inquiries, primarily of persons
responsible for financial and accountingmatters, and applying analytical and other review
procedures. A review is substantially less in scopethan an audit conducted in accordance
with the Standards on Auditing specified under section 143(10)of the Act, and consequently,
does not enable us to obtain assurance that we would become awareof all significant
matters that might be identified in an audit. Accordingly, we do not express an auditopinion.

We also performed procedures in accordance with the SEBI Circular
CIR/CFD/CMD1/44/2019 dated29"March, 2019 issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015 (as
amended), to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3
above and uponconsideration of the review reports of the other auditors referred to in
paragraph 5below, nothing hascome to our attention that causes us to believe that the
accompanying Statement, prepared inaccordance with recognition and measurement
principles laid down in Ind AS 34, prescribed underSection 133 of the Act, the SEBI Circular
and other accounting principles generally accepted in India,has not disclosed the information
required to be disclosed in accordance with the requirements ofRegulation 33 of the SEBI =
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (asamended);
including the manner in which it is to be disclosed, or that it contains any materia
misstatement.

KOLKATA e NEW DELHI @ CHENNAI ¢ LUCKNOW e KANPUR




CHATURVEDI & PARTNERS, Chartered Accountants ! Continuation Sheet..........................t.

5. a) We did not review the interim financial information of two subsidiaries included in the
Statement, whosefinancial information reflect total revenues of Rs. 4.28 Lakhs, total net loss
of Rs. 38.16 Lakhs and total comprehensive loss of Rs.37 Lakhs, for the quarter ended on
30 June 2019, asconsidered in the Statement. These interim financial information have been
reviewed by other auditorwhose review report has been furnished to us by the management,
and our conclusion in so far as itrelates to the amounts and disclosures included in respect
of this subsidiary is based solely on thereview report of such other auditor and the
procedures performed by us as stated in paragraph 3above.

b) The interim financial information contained in the Statement also includes the Group’s
share of net profit of Rs. 1.45 Lakhs (including other comprehensive income) for the quarter
ended June 30 2019, as considered in the consolidated Ind AS financial Statement, in
respect of one joint venture, whose financial statements and other financial information has
been reviewed by the other auditor and whose report has been furnished to us by the
Management, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of the joint venture is based solely on the review report of such other
auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matters.

6. The Statement includes the results of the following entities:
i) Suditi Design Studio Limited---Subsidiary

ii) Suditi Sports Apparel Limited---Subsidiary

iii) SAA &Suditi Retail Pvt. Limited—Joint Venture

7. The Statement also includes the results for the ‘quarter ended 31% March, 2019 being the
balancing figure between audited figures in respect of the full previous financial year and the
published unaudited year to date figures up to the third quarter of the previous financial year
which were subject to limited review by us.

For Chaturvedi & Partners
Chartered Acgountants
(Firin Registration No.: 307068E)

(Khyati Shah)
Partner
(Membership No.: 117510)

ICAI UDIN :19117510AAAAAS3961

Place: Mumbai
Date: 8"August, 2019



CHATURVEDI & PARTNERS ol 2202 0687

CHARTERED ACCOUNTANTS : 4264 3253
B-102, Safalaya, Behind Profit Center, Mahavir Nagar, Kandivali (W), Mumbai-400 067 E-mail : candp1977@gmail.com

Ref. No. 190808/013/R

P

Independent Auditor's Review Report onStandalone Unaudited Quarterly Financial
Results for the quarter ended 30" June, 2019 of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended).

To

The Board of Directors
SUDITI INDUSTRIES LIMITED,
Mumbai

1. We have reviewed the accompanying statement of unaudited standalone financial results of
SUDITI INDUSTRIES LTD. ("the Company") for the quarter ended 30th June, 2019 (the
"Statement") being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
('Listing Regulations') read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016 (as amended), including relevant circulars issued by the Securities and Exchange
Board of India (“SEBI”) from time to time.

2. This statement which is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (‘Ind AS 34’), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial results based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information is limited primarily to inquiries of company
personnel responsible for financial and accounting matters, andapplying analytical and
other procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit.Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in Ind AS 34 under Section 133 of the Companies Act,
2013, the SEBI Circular and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), read
with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which
it is to be disclosed, or that it contains any material misstatement.
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5. The Statement includes the results for the quarter ended 31%March, 2019 being the
balancing figure between audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the previous financial year
which were subject to limited review by us.

For CHATURVEDI & PARTNERS
Chartered Accountants
mRegnl No. 307068E)

(Kbyati Shah)
Partner
M.No. 117510

ICAI UDIN:19117510AAAAAR8093

Place: Mumbai
Date: 8" August, 2019



