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SUDITI INDUSTRIES LTD. 
C-2531254, MIOC, TTC !NOL.AREA, PAWNE VILLAGE, TURBHE, NAVI MUMBAI - 400 703
Tel. No: 67368600/10, FAX: 27683465: E-mail: cs@suditi.in CIN No. L 19101MH1991PLC063245 
Regd. Office: A-2, Shah & Nahar tndl. Estate, Unit No.23/26, Lower Parel, Murnbai--400013. 

Ref: No. SIL/S/19/2019-20 

The Secretary /Corporate Services, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort.Mumbai - 400 001 . 

Company Code No. 521113 

Date: 30 .05.2019 

Sub: Outcome of Board Meeting dt.30.05.2019 pursuant to Regulation 30 of SEBI (LODRI 
Regulations 2015. 

Dear Sirs, 
Ref: Financial Results (Audited} for the Quarter/Year ended 31.03.2019. 

We are pleased to inform you thal the Board on 30 th May 2019 has approved and adopted the 
Audited Standalone/Consolidated [::inancia! Results for the 4\h Quarter/Year ended 31.tt March, 
2019. Accordingly as per Regulation':33.ofSEBJ {LODR) Regulations 2015, we are enclosing herewith 
the copy of the Audited Financial Results for the 4t

h· Quarter/Year ended 31 M March, 2019, duly 
signed by the Chairman for your pausal along with the Auditors Report (unmodified) submitted by 
the Auditor M/s. Chaturvedi & Partners. Further we are enclosing herewith declaration from the 
Chairman on unmodified opinion in respect of the Auditors Report on the above Annual Financial 
Re ults as on31.03.2019. 

Further since the promoter have in writing waived their entitlement on the profit distribution in the 
form of dividend if any declared by the company for the year 2018-19, the Board of Directors has 
recommended a dividend of Rs.0.20 per share to the public shareholders exclusively on their portion 
of the share capita! held as on the record date to be declared subsequently, subject to the approval 
of Shareholders in the Annual Genera! Meeting. 

Apart from this, the Board of Directors has also considered and approved the allotment and issue of 
Equity Shares against the exercise of 9600 stock options by the Employees under Suditi Employees 
Stock Option Plan, 2011 based on the recommendation of the compensation committee. Further the 
board has authorized the Chairman to take all the necessary measures to comply with all the 
requiremenls including corporate action with National Securities Depo itory Limited {NSDL) & 
Central Deposi ory Services Limited (CDSL), PAS 3 {Return of allotment) and authorization to file the 
same with 1CA-ROC. The meeting timings are commencement 5.00 P.M and conclusion 6.00 P.M. 

Kindly acknowledge receipt of the same. 

Thanking you, 

Yours faithfully, 

For Suditi Industries Limited 

End: A above. 



SUDITI INDUSTRIES LIMITED 
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Audited Stltement of Standalone & Cons�ldated Financial Resutts for the quarter and yeit' ended 31st March, 2019 

(Rs. ln Lakhs except eamln1 per share) 
STANDALONE CONSOUOATEO 

(Audited) (Un•udll•dl (Audlt,d} (Audlt,dJ (Audlt,dl IAudlt<dl IAudit,dl 

Sr. Three months Precedinc: Co<r,spondini Year ended Year ended Yeiilf'end� Year ended 

No. 
Partkulars ended three months three months 31.03.2019 31.03.2011 31.03.2019 31.03.2018 

31.03.2019 ended ended 

31.12.2018 31.03.2011 

(11 (21 (31 141 (51 161 171 181 191 
1 Revenue from operations (Net) 2,869.26 2,562.41 2,886.16 11,143.62 9,781.06 11,186.12 10,383.97 
2 0th� Income 11.901 11.14 1.48 19.37 17.01 49.61 19.06 
3 Total Revenue f1+21 2,867.36 2,573.55 2,887.6-4 11 162.99 9:798.07 11 235.73 10 403.03 
4 b:penses 

a) Cost of materials consumed 1,590.04 1,529.21 1,356.28 6,544.62 5,375.15 6,382.29 6,003.93 
b) Purchases of stock-in-trade 
c) Changes in inventories of finished 

goods, work-in-pro1ress and 
stock-In-trade 186.69 (127.37) 418.71 90.28 (61.75) 2.58.03 (42.5.13) 

d) Excise Duty 9.28 11.20 
•l Employee benefits expense 156.85 207.12 169.99 776.71 769.52 796.35 952.06 
f) Finance costs 106.27 78.33 66.21 322.02 291.23 383.22 334.88 

g) Depreciation and amortisation 
expense 48.14 46.57 40.97 182.10 150.57 188.55 156.61 

hi Other eJfDenses 698.78 715.89 714.97 2,675.57 2 777.97 2 717.47 2,903.56 
Total exoenses 2,786.77 2,449.75 2 767.13 10,591.30 9,311.97 10TI5.91 9 937.11 

5 Profit / (loss) before exceptional and 
ewtraordinarv items and�• (3--4) 80.59 123.80 120.51 571.69 486.10 509.82 465.92 

6 Exceotlonal lt�s 
7 Proflt / (Loss) bll!fore extraordinary 

·--: ::oM '""'X f,:;.71 80.59 123.80 120.51 571.69 486.10 509.82 465.92 
8 Extraordlnarv items 
9 Profit / (Loss) before ta,c (7..SI) 80.59 123.80 120.51 571.69 486.10 509.82 465.92 
10 Tax expense 

(1) Current tax 35.38 34.44 38.63 175.16 157.59 175.16 157.59 
12) Deferred taK 1.90 16.78 134.561 5.51 (9.961 5.51 (9.96 

11 Profit / (Loss) for the period from 
continuing operations fatter tax) 
before share of profits of joint 
wentures and associate (9-10) 43.31 96.14 116.44 391.02 338.47 329.15 318.29 

12 Share of Profit I (Loss) of Joint 
Venture and Associate 4.58 (34.17 

13 Profit after tax. and share of Profits / 
(Loss) of Joint Ventures and Associate 
(11-12) 43.31 96.14 116.44 391.02 338.◄7 333.73 284.12 
Net orof'rt attribubble to: 
al Owners 334.48 284.42 
b) Non-controllin2 Interest 10.75) (0.30 

14 Other Comprehensive Income 
lal Items that will not be reclassified 

to Profit or Loss (18.691 13 .• 61 110.50 14.121 IS.OSI 11.371 
(bl Income tax relating to items that 

will not be reclassified to Profrt or 
loss 2.70 2.70 1.62 2.07 0.91 

l<l Items that will be reclassified to 
Profit or loss 

Id) Income tax relating to items that 
will be reclassified to Profit or 

Total other Comprehensive Income (15.99 (3.461 (7.80 (2.50 (5.98) (0.461 
15 Other Comprehensive hlcome 

attributable to: 
a) Owners 16.001 10.48' 
b) Non-controlling interest 0.02 0.02 

16 Total Comprehensive ln<ome (13+14) 27.32 96.14 112.98 383.22 335.97 327.75 283.66 
Total Comprehensive Income 
attributable to: 
al Owners 328.48 283.94 
bl Non-controlllnP interest l0.73 10.28 

17 Paid-up equity share upltal 
{fa<e Value of Rs.10/· per share) 1,698.20 1,,98.20 1,676.32 1,698.20 1,676.32 1,698.20 1,676.32 

18 Other Equity 2,061.51 1,628.93 1,928.80 1,551.70 
19 Earnings per share (EPS) • Rs.10/· per 

share 

•I Basic 0.16 0.57 0.67 2.26 2.00 1.93 1.69 
b) Diluted 0.16 0.57 0.64 2.26 1.91 1.93 1.61 



Notes 
11 The .lho1re AudJted f1nandat Restllts wirre ri!\lie,'"'ed by the A1,J<l1t Ccmrmttee and .PIJro'Jed by the lloa 

of Oitectors at lb. meet1111 held on 30th May, l'Ol.9. 
21 (al The Cornpanyhu prepared ttlese Standalone and Consolidated Flmrni:fal Re'sulti m accordanu With 

the, Compa111es {lnd,an Ata>untrng Standards} RI.lies, 2015 presmbed �t Secbon 133 of 
CDmpan>e$ Ad, 2013 

{bl Effe,cttve April l, 2018. the Company .idopted Ind A$ US "Re�k frorn Contram 
Custtirne,'i". The effect on adopbon cf Ind AS 115 on the finaJlcial Results is. msignifiant. 

3} The Campany hu adop1ed Eq,f Melhod of Aa:ountmg while Consolidi!tmg I.he Financial Result$ of 
to,nt Vetitvre Cornpam M/s, SAA & Sudlti Reta1I Pvt. Ltd. as per Ind AS • 28 •tnvestment!i m Ami 
aM Jnmt Ventures• in terms oi t!U! Jt11lll Venture agreement e emted by the Comp.my wttft Pro
Anushka Sl\amra littityles Pvt ltd , the company has recognized the ptofit 9,t the Joint \l!!cnture 
proportionate basis ("50:S!I) m the ConSt!lidated fim1naal Statl!Q'tents.

4) ln accordan With Ind AS UIS "Opmtlng Segmenttt, the Cornpanv has only one reportable Prima 
8usiness segrmmt vii. HOS1ery fabfia and Garments. The Gt,ag_rapbi,:.a! $l!gtnent n!� earl�, und
Export u well as Domestic aie now not reported as. the eiPQru a� lru.lg'r\lfkanL Furthtrr, the compan 
doei not hive sepanm.• tdenUfiabhi bifurcation ot Asseb a!. the entire open ioflS are ul'l<Jertalt1tt1 f01 
HOS1el"f f.lbnc/Garments only 

SJ Goo& and .serw:e T;a)I iGSTl hu t:iee11 'impjemented w.e.J. 1st July. 2017 and therle'fore Revenue horn
opera · ons for all periods pr'f!sentcd oth�1 than the period 1st AjlrU, 2017 to 3Dth Ji.me. 2017, mcluded il'I 
the fmanoaf Results for year ended 31st;March, 2018 are net Qf GST. A,::corun,gly, !te'Vfflue from
operations fo< lhe v,!ar ended 31st Mar.ch 2019 IS no comparabl to the Rewnu.- l'Jom oper,ttions for 
the year ended 31st 11,1.udl, 2018. 

, 6) ta} OUnng the �at ended nu Mardi, 2019, 218190 Equrry Shares of Rs 10/- were ,ssued and a!fonl;\'d
under the Compan(s Sudltr Emp!ove,e Stodl Op 10n !'tan 2011 (Sudih £SOI> 20U} Consequently, 
the t$tu� and p,ud up Share Cii,.nral of the Compar,y as on llit March, 20!9 mnd ,nae.� to 
Rs 16,98,20,230/-

(b) T e 8card has apprO\ed t e ptl)p(lSal at lhe Compens11t1{)1l (;omrnm� to af1ot 9600 Equ,tv Shar 
to tire Ou 1 Fmandal Officer fCfO) under worn E50P 2ou..

71 One of t�e Subsldil!'¥ M/$, Sudrtl Sports Apparel Um1ted l!i yet to cornrrnmce bu� i1CUvit1es, 
tiowever, the other SU!ludtary M/s. Sudlt1 Design Studio tmuted and the Jomt Venture Company Mfs 
SAA & Sudih Retnd PIii: ltd are 1n ope<atu)m. 

Sl The Soard of Olre<:tors has reromniend'ed d1\/ldend of li.s.020 per Equity sharl.!f of Rs 10/. !!JO'I mr the 
ye.ir ended 31/03/2019 olll'( on the portwn or tl1e paid up e<ttuty plta! hefJ by the public as on the 
Recrud Date as may be deoded. sub1ect to tne approval of the Sttarehol!ler� m the Annval Geneta 
�ng 

91 The Company has executed Uc�nuate Contract with PSG Merct>and,�ng france {Pans Sa1nt•Germamt 
whereby the Companv l5 ,ii\rtht1>1St'd to use the Trademarks, logos, Copy R,gnt Matenal etc on the 
Ga, mi;nts/Appa, e!s manuf•ctured by the company 

10) Th.- figures of the curtent quartef and quarter ended 31/03/2013 are the halancmg figures between th
audited frgurrs oft� full maimal years �nded 31/03/2019 a!\d 31)03/2018 (Inti �l- r�ectrve!v, and 
the pu:blis.hed yea,-to-<late Ind AS figures upto thtrd quarten ended 31/U/.201.S ar,d 31/11/:017, 
r�oectivetv. 

11) Thii. Statement is as per Regulation 33 of the SES! (tisung Obh!lations and Disdo.rure equ,rements}
Regularttms, 2015 u rnadttied b;t l1rrul,u CIR/Cf0/FA(.j62/2016 dt.05/01/2016 

111 Figure$ are 1e-ar1>uped / nhlfr.inged and ctH!amfled ·wnl!nwer mi:cessarv TM FuU format of the Rewtts 
are also available on Company's webs.rte (www.suditdn). 

Plate 
Oate 

Murnba, 
30th May, l0t9 



SUDITI INDUSTRIES LIMITED -
Registered Office: A-2, Shah & Nahar Estate, Unit No.23/26, Lower Parel, Mumbai - 400 013. 

CIN: L19101MH1991PLC06324S 
Tel: 67368600/10. E-mail: cs@suditi.ln Website: www.sudltl.in 

STATEMENT OF ASSETS AND LIABILITlES 
(Rs. In lalchsl 

As at 31st March (Audited) 
Particulars Standalone Consolidated 

2019 2018 2019 2018 

A ASSETS 

1 Non-current assets 
(a) Property, Plant and Equipment 1,018.88 1,023.40 1,031.94 1,042.45 
(b) Capital work-in-progress 39.54 166.31 39.54 166.31 
(c) Investment Property -

-

(d) Goodwill -
-

(e) Other Intangible assets 7.11 5.67 7.34 6.35 
(f) Intangible assets under development 20.78 20.78 20.78 20.78 
(g) Biological Assets other than bearer plants -

-

(h) Financial Assets 
(i) Investments 95.00 95.00 
(ii) Trade receivables 
(iii) Loans 831.66 863.09 846.66 883.89 
(iv) Others (to be specified) 2.66 22.04 2.66 22.04 

(i) Deferred taK assets (net) 18.84 21.65 17.50 21.65 
U) Other non-current assets 1.30 3.89 5.75 

Sub-total - Non-current assets 2,034.47 2,219.24 1,970.31 2,169.22 

2 Current assets 
(a) Inventories 2,987.68 3,020.39 3,508.05 3,708.52 
(b) Financial Assets 

lil Investments 1.34 2.08 1.34 2.08 
(ii) Trade receivables 4,365.02 2,336.23 4,826.46 3,257.15 
(iii) cash and cash equivalents SO.Bl 44.94 57.14 46.68 
(iv) Bank balances other than (iii) above -

(v) Loans 1.48 2.41 1.65 2.41 
(vi) Others (to be specified) -

(c) Current Tax Assets (Net) 189.95 2.98 189.95 2.98 
(d) Other current assets 588.05 273.36 392.09 268.20 

Sub-total - Current assets 8,184.33 5,682.39 8,976.68 7,288.02 

TOTAL - ASSETS 10,218.80 7,901.63 10,946.99 9,457.24 

8 EQUITY AND LIABILITIES 

1 Equity 
(a) Equity Share Capital 1,698.20 1,676.32 1,698.20 1,676.32 
(b) Other Equity 2,061.51 1,628.93 1,928.76 1,550.91 
(c) Non-controlling Interest - 0.04 0.79 

Sub-total - Equity 3,759.71 3,305.25 3,627.00 3,228.02 

2 Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 437.20 410.71 437.20 410.71 
(ii) Trade payables -

(iii) Other financial liabilities -

(other than those specified in item (b), 

-... to be specified) 
(b) Provisions 45.52 38.39 51.44 45.77 
(c) Deferred tax liabilities (net) -

(d) Other non-current liabilities 49.95 42.06 201.92 261.71 
Sub-total - Non-current liabilities 532.67 491.16 690.56 718.19 

3 Current liabilities 
(a) Financial Liabilities 

Iii Borrowings 3,329.53 2,307.09 3,845.34 2,923.27 
(ii) Trade payables 2,142.73 1,409.15 2,249.23 2,110.46 
(iii) Other finacial liabilities 208.14 193.55 243.83 245.01 

(other than those specified in item (c), 
to be specified) 

(b) Other current liabilities 239.42 189.67 284.35 226.35 
(c) Provisions 6.60 5.76 6.68 5.94 
(d) Current TaK Liabilities (Net) 

Sub-total - Current liabilities 5,926.42 4,105.22 6,629.43 5,511.03 

TOTAL - EQUITY AND LIABILITIES 10,218.80 7,901.63 10,946.99 9,457.24 
--
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CHATURVEDI & PARTNERS 
CHARTERED ACCOUNTANTS 

Tel.: 2202 0687 
: 4264 3253 

8-102, Safalaya, Behind Profit Center, Mahavir Nagar, Kandivali (W), Mumbai-400 067 E-mail: candp1977@gmail.com

Independent Auditor's Report on Financial Results of the Company for the 
year ended 31stMarch, 2019 Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
SUDITI INDUSTRIES LIMITED, 
Mumbai. 

1. We have audited the Statement of Standalone financial results of Suditi Industries

Limited ('the Company') for the year ended March 31, 2019, attached herewith ("the
Statement"), being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

2. This Statement has been compiled from the related standalone financial results
which are prepared in accordance with the accounting principles generally accepted
in India, including Indian Accounting Standards ("Ind AS") specified under Section
133 of the Companies Act, 2013 (the Act") read with the relevant rules issued
thereunder, which is the responsibility of Company's management and have been
approved by the Board of Directors of the Company. Our responsibility is to express
an opinion on the Statement based on our audit of the standalone financial
statements for the year ended 31s1March, 2019.

3. We conduct�d our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Companies Act 2013. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion
on the Company's internal financial control with reference to the Statement. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonablen-ess of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

5. We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

KOLKATA • NEW DELHI• CHENNAI •LUCKNOW• KANPUR 



CHATURVEDI & PARTNERS, Chartered Acco11ntants Continuation Sheet ........................... . 

We believe that our audit provides a reasonable basis for our opinion. 

6. In our opinion and to the best of our information and according to the explanations
given to us the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, total comprehensive income and other financial information of the Company
for the year ended March 31, 2019.

7. The Statement includes the results for the quarter ended 31st March, 2019 b�ing the
balancing figure between audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

ForCHATURVEDl&PARTNERS 
Chartered Accountants 
(Frm Re . No. 307068E) 

( hyati Shah) 
Partner 
M.No. 117510

Place: Mumbai 
Date: 3oth May, 2019 



CHATURVEDI &. PARTNERS 
Tel.: 2202 0687 

: 4264 3253 CHARTERED ACCOUNTANTS 

B-102, Safalaya, Behind Profit Center, Mahavir Nagar, Kandivali (W), Mumbai-400 067 E-mail: candp1977@gmail.com

Independent Auditor's Report on the Consolidated audited financial results of 
the Company for the year ended 31st March, 2019 Pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

To 
The Board of Directors 
SUDITI INDUSTRIES LIMITED, 
Mumbai. 

1. We have audited the accompanying Statement of Consolidated Financial Results of
SUDITI INDUSTRIES LIMITED ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group") and its share of the net profit/(loss)
after tax and total comprehensive income / loss of its joint venture for the year ended
31st March, 2019 ("the Statement"), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been compiled from the related
interim consolidated financial statements which has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standards-34 prescribed under Section 133 of the Companies Act, 2013, read with
the relevant rules issued thereunder("lnd AS") and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Companies Act, 2013. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of 
the Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the Parent's preparation and fair 
presentation of the Statement in order to design audit procedures that are appropriate 
in the circumstan·ces, but not for the purpose of expressing an opinion on the Parent's 
internal financial control with reference to the Statement. An audit also includes 
evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as 
evaluating the overall presentation of the Statement. 

KOLKATA • NEW DELHI• CHENNAI •LUCKNOW• KANPUR 
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CHATURVEDI & PARTNERS, Chartered Accountants Continuation Sheet.: ......................... . 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

We believe that the audit evidence obtained by us and the audit evidence obtained 
by the other auditors in terms of their reports referred to in paragraph 5 below, is 
sufficient and appropriate to provide a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of the Group, its
subsidiaries and joint venture referred to in paragraph 5 below, the Statement:

a. includes the results of the following entities:

Name of entity As at March 31, 2019 
% holding Consolidated as 

Suditi Design Studio Ltd. 98.85% Subsidiary 
Suditi Sports Apparels Ltd. 80% Subsidiary 
SAA & Suditi Retail Pvt. Ltd. 50% Joint Venture 

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

c. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated total
comprehensive income (comprising of net [profit/loss] and other comprehensive
income/ loss) and other financial information of the Group for the year ended 31st 

March, 2019.

5. a) We did not audit the financial statements and other financial information in respect
of 2 subsidiaries, whose Ind AS financial statements reflect total assets of Rs.10.29
crores as at March 31, 2019, total revenue of Rs.3.22 crores and total loss of
Rs.0.60 crores for the year ended on that date, as considered in the preparation of
the consolidated financial statements. These financial statements and other financial
information have been audited by the other auditor whose report has been furnished
to us by the Management.

b) The consolidated Ind AS financial statements also includes the Group's share of
net profit of Rs.0.05 crores (including other comprehensive income) for the year
ended March 31, 2019, as considered in the consolidated Ind AS financial
statements, in respect of one joint venture, whose financial statements and other
financial information has been audited by the other auditor and whose report has
been furn· hed to us by the Management.

�ll Eater
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CHATURVEDI & PARTNERS, Chartered Acco11ntants Continuation Sheet.'. ......................... . 

Our opinion on the Consolidated Results included in the Statement is not modified in 
respect of the above matters with respect to our reliance on the work done and the 
reports of the other auditor. 

For Chaturvedi & Partners 
Chartered Accountants 

(Fi Regi r tion No.: 307068E) 

(Khyati Shah) 
Partner 
(Membership No.: 117510) 

Place: Mumbai 
Date: 30th May, 2019 

.· 
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SUDITI INDUSTRIES LTD. 
C-253/254, MIDC, TTC !NOL.AREA, PAWNE VILLAGE, TURBHE, NAVI MUMBAI - 400 703
Tel. No: 67368600/10, FAX: 27683465: E-mail: cs@suditi.in CIN No. L 19101MH1991PLC063245
Regd. Office: A-2, Shah & Nahar lndl. Estate. Unit No.23/26, Lower Pare!, Mumbai-400013.

Ref: No. SIL/S/20/2019-20 

The Secretary /Corporate Services, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort. 
Mumbai - 400 001. 

Date: 30.05.2019 

Sub: Declaration on Unmodified opinion on the Audited Annual Financial Results

as on 31.03.2019. 

Dear Sir, 
• 

Pursuant to Regulation 33(3)(d) bf the SEBI ((Listing Obligations and Disclosures 
Requirements) (Amendment) Regulations, 2016, we hereby confirm that Audit Report 
issued b M/s. Chaturvedi & Partners, Chartered Accountants on the 
Standalone/Consolidated Audited Financial Results for the quarter and year ended on 
31.03.2019 ar \vith unmodified opinion.

Please take the same on our
_ 
records and acknowledge. 

\�l 
Paw t;igarwal 
Cha.Jmlan 


